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lrtjgdf ‘af] gDof/ f]  k|Tof/ f] k0f’ 
;] jf of] hgf 

d'u'sf] 5fofgfysf d]o/dfly 
5nsk6sf] cf/f]k

!% s/f]8 aflnsf ljBfno aflx/, 
ckmuflg:tfg ljZjs} s7f]/

gfu9'+uf ;'?ªdfu{sf] b:t'/ tf]lsof] 
k';b]lv ;+rfngdf cfpg]

k"jf{wf/ sDkgL u7gsf] ;/sf/L 
lg0f{odf lghL If]qsf] cfklQ

;'g k;ndf k|x/Lsf] 5fkfn]  
Joj;foL cfqmf]l;t

lkmNd lgb]{zgdf gLtf 9'+ufgf 
cl3 ;l/g

of] c+sdf
h]g h]8 / dlxnf 
;zlQms/0f
cfkm\g} cfjfhdf af]Ng], sdfpg] / lg0f{o ug{ 
rfxg] cEof; a9\bf] 5 . ;dfgtf / ljljwtfsf] 
;Ddfg ul/G5 .

-8f= gd|tf kf08]sf] ljrf/_

Pd;L;L km] l/  ;lqmo 
@! ca{ %& s/ f] 8df !*) lsld k|;f/ 0fnfOg 7] Ssf 

wgf 9sfn
sf7df8f} +, ;fpg @(

cd] l/ sL cg'bfg ;xof] u Pjd\ ;/ sf/ sf]  
nufgLdf cufl8 a9] sf]  ldn] lgod Rofn] Gh 
skf] {/ ] ;g -Pd;L;L_ sDKofS6 cGtu{t $)) 
s] eL 8an ;ls{6 k|;f/ 0f nfOgsf b'O{ v08 
lgdf{0fsf nflu laxLaf/  7] Ssf ;Demf} tf ePsf]  
5 . Pdl;P–g] kfnn]  cGt/ f{li6«o af] nkq 
k|lqmofaf6 k|lt: kwf{dfkm{t #!% lsnf] ld6/  
k|;f/ 0f nfOGfdWo]  n6–@ /  n6–# df ljefhg 
ul/ Psf]  !*) lsnf] ld6/ sf b'O{ v08sf]  5'§f5'§}  
lgdf{0f sDkgL;“u 7] Ssf ;Demf} tf u/ ] sf]  xf]  . 

7] Ssf ;Demf} tfdf Pd;LP–g] kfnsf 
sfo{sf/ L lgb] {zs v8\uaxfb'/  lji6 /  ;DalGwt 
lgdf{0f sDkgLsf k|ltlglwn]  x: tfIf/  u/ ] sf 
5g\ . k|;f/ 0f nfOgsf]  b'O{j6}  v08 lgdf{0f ug{ 
!% s/ f] 8 $% nfv !) xhf/  cd] l/ sL 8n/  
-sl/ a g] ? @! ca{ %^ s/ f] 8 (& nfv_df 
7] Ssf ;Demf} tf ul/ Psf]  xf]  .

;Qfdf k'g/ fudg;“u}  cd] l/ sL / fi6«klt 
8f] gfN8 6«Dkn]  j} b] lzs ;xfotf s6f} tLsf]  gLlt 
sfof{Gjogdf NofPkl5 Pd;L;L kl/ of] hgf s] xL 
;do cndndf lyof]  . 6«Dk k|zf;gn]  kl/ of] hgf 
cl3 a9fpg ;xdlt u/ ] kl5 Pd;L;Lsf sfd 
km] l/  cl3 a9] sf]  xf]  . … cd] l/ sL ;/ sf/ af6 
j} b] lzs ;xfotf ;dLIff ;DkGg ePkl5 gof“ 
pmhf{ /  b'j}  ;/ sf/ sf]  ;femf k|lta4tf ;fy 
Pd;L;Lsf]  g] kfn sDKofS6 k'gM ;lqmo ePsf]  
5,Ú  Pd;LP g] kfnn]  hf/ L lj1lKtdf eg] sf]  5 . 

Pd;LP–g] kfnn]  n6–@ cGtu{t / ftdf6] –
Go" bdf} nL () lsnf] ld6/  v08 lgdf{0f ug{ 
PGh] lns–l: sKk/  h] eLnfO{ & s/ f] 8 &$ nfv 
*) xhf/  cd] l/ sL 8n/ df 7] Ssf lbPsf]  5 . 
o: t} , n6–# cGtu{t Go" bdf} nL–Go" a'6jn 
k|;f/ 0f nfOgsf]  csf] { () lsld v08 agfpg 
jfOaf–;fnf;f/  h] eLnfO{ & s/ f] 8 &) nfv 
#) xhf/  cd] l/ sL 8n/ df 7] Ssf lbPsf]  xf]  . 
jfOaf–;fnf;f/  h] eL g] kfnL lgdf{0f sDkgL xf]  .

;Demf} tfcg';f/  7] Ssf kfPsf sDkgLn]  
$@ dlxgfleqdf b'j}  v08sf]  k|;f/ 0f nfOgsf]  
l8hfOg, lgdf{0f, k/ LIf0f Pjd\ ;~rfng u/ L 
x: tfGt/ 0f ug'{kg] {5 . 

Pd;LP–g] kfnn]  k|;f/ 0f nfOgsf]  oL b'O{ 
v08 lgdf{0f ug{ @)*! d+l;/  /  kmfu'g dlxgfdf 
5'§f5'§}  af] nkq cfx\jfg u/ ] sf]  lyof]  . af] nkqdf 
k|lt: kwf{ u/ ] sfdWo] af6 5gf] 6df k/ ] sf lgdf{0f 
sDkgL;“u ;Demf} tf u/ L k|;f/ 0f nfOgsf b'O{ 
v08 lgdf{0f ug] { k|lqmof cufl8 a9] sf]  xf]  . 

sf7df8f} +df 7] Ssf ;Demf} tfsf nflu 
cfof] hgf ul/ Psf]  sfo{qmddf cy{ dGqfno 
/  g] kfn ljB't\ k|flws/ 0fsf kbflwsf/ L, 

Pd;L;Lsf sfo{jfxs pkfWoIf, cfjf;Lo 
/ fli6«o lgof] usf k|ltlglwx¿, cd] l/ sL 
b"tfjf;sf clwsf/ Lx¿sf]  ;xeflutf lyof]  .

sfo{qmddf cy{ dGqfnosf ;lrj Pjd\ 
Pd;LP–g] kfnsf cWoIf 3gZofd pkfWofon]  
Pd;L;L sDKofS6sf k|;f/ 0f nfOg /  ;a: 6] ;g 
cfof] hgf lgdf{0f lgwf{l/ t ;do /  nfutleq}  
;DkGg x'g]  atfP . 

Pdl;P–g] kfnsf sfo{sf/ L lgb] {zs lji6n]  
b'O{ v08sf]  7] Ssf ;Demf} tfkl5 ca k|;f/ 0f 
nfOg lgdf{0fsf]  k|lqmof cf} krfl/ s¿kd}  cufl8 
a9] sf]  atfP . pgn]  7] Ssf ;Demf} tfn]  / fli6«o 
uf} / jsf]  Pd;L;L sDKofS6sf cfof] hgf cufl8 
a9fpg ;/ sf/  Pjd\ ;a}  ;/ f] sf/ jfnfsf]  ;femf 
k|lta4tf k|ltlalDat ePsf]  atfP . 

!*) lsnf] ld6/  k|;f/ 0f nfOg lgdf{0f ug{ 
ePsf]  n6–@ /  n6–# sf]  7] Ssf ;Demf} tfn]  
cd] l/ sL ;/ sf/ n]  g] kfnsf]  k"jf{wf/  ljsf;df 
ug] { ;xof] unfO{ k'li6 u/ ] sf]  Pd;L;Lsf 
sfo{jfxs pkfWoIf hf] g lj+unn]  atfP . pgn]  
g] kfndf eO/ x] sf]  hnljB't\sf]  a9\bf]  ljsf; 
Pj+ If] qLo ljB't Jofkf/  cufl8 a9fpg Pd;L;L 
sDKofS6sf k|;f/ 0f nfOGf cfof] hgfn]  dxŒjk"0f{ 
e"ldsf v] Ng] df ljZj: t / x] sf]  atfP .

g] kfnl: yt cd] l/ sL b"tfjf;sf lgof] u 
pkk|d'v h] ;g ldS;n]  7] Ssf ;Demf} tfn]  pRr 
Ifdtfsf]  ljB't\ k|;f/ 0f nfOg lgdf{0fdf dfq 
geO{ g] kfnsf]  bL3{sfnLg ljsf;qmdnfO{ klg 
tLj| kf/ ] sf]  atfP . 

afFsL k[i7 @ df===

$@ dlxgfdf k'/ f ug'{kg] { ul/  / ftdf6] –Go" bdf} nL () lsld & s/ f] 8 

&$ nfv *) xhf/  cd] l/ sL 8n/ df PGh] lns–l: sKk/  h] eLn]  kfPsf]  

5 eg]  Go" bdf} nL–Go" a'6jn () lsld & s/ f] 8 &) nfv #) xhf/  

cd] l/ sL 8n/ df jfOaf–;fnf;f/  h] eLnfO{ 7] Ssf lbOPsf]  5 

k|lqmofd} nfdf] cndn 
Pd;L;L cGtu{tsf kl/ of] hgfx¿ 

nfdf]  / fhgLlts / : ;fs: ;L /  ljjfbsf 
aLr ;'? eP klg sfof{Gjogsf]  ult eg]  
;': t 5 . ;Demf} tf cg'df] bgdf ePsf]  
lsrnf] n]  nfdf]  ;do v] /  kmfn] sf]  lyof]  
eg]  sfof{Gjog r/ 0fdf k|j] z u/ ] kl5 klg 
ck] lIft ult lng ;s] sf]  5} g, h;n]  
ubf{ lgwf{l/ t % jif] { cjlwdf kl/ of] hgf 
;DkGg x'g] df cfz+sf sfod}  5 .

g] kfnsf]  pmhf{ tyf oftfoft If] qsf]  
ljsf;sf nflu dxŒjk"0f{ dflgPsf]  of]  
kl/ of] hgf ;'?b] lv g}  / fhgLlts tfgftfgsf]  
ljifo aGof]  . cd] l/ sL ;} Go / 0fgLltsf]  c+u 
ePsf] b] lv g] kfnsf]  ;fj{ef} ldstfdfly g}  
c;/  kg] {;Ddsf ckmjfx /  cfz+sfx¿n]  
ubf{ / fli6«o / fhgLlt nfdf]  ;do;Dd 
ljeflht aGof]  . nfdf]  ax;, ljjfb 
/  ;8s cfGbf] ngkl5 cGttM @)&* 
kmfu'gdf ;+;baf6 … JofVofTds 3f] if0ffÚ  
;lxt Pd;L;L cg'df] bg ePsf]  lyof]  .

afFsL k[i7 @ df===

k|wfgdGqLn] u/]  
dGqLx¿;Fu   ;Demf}  tf

sf7df8f}  + . k|wfgdGqL s]  kL zdf{ 
cf]  nLn]   rfn' cfly{s jif{df ul/  g]   
d'Vo sfd /   xfl;n x'g]   pknlAwsf 
nflu cfkm\gf dGqLx¿;“u sfo{ ;Dkfbg 
;Demf}  tf u/  ]  sf 5g\ . 

l;+xb/  af/  l:  yt k|wfgdGqL tyf 
dlGqkl/  ifb\sf]   sfof{no dGqfnout 
jflif{s k|ult ;dLIffsf ;fy}   cfufdL 
sfo{qmdsf]   sfo{;Dkfbg ;Demf}  tf ePsf]   
xf]   . ;Demf}  tf x:  tfIf/   u/  ]  /   cfbfgk|bfg 
ul/  Psf]   5 . 

kl5Nnf]   k6s cf]  nL k'gM k|wfgdGqL 
ePkl5 …  ;d[4 g]  kfn, ;'vL g]  kfnLÚ  sf]   
/  fli6«o cfsf+Iff k"/  f ug{ eGb}   yflnPsf 
k"jf{wf/   lgdf{0f tyf ;]  jf k|jfxdf 
;'wf/  sf nflu tf]  lsPsf]   ;dodf ;DkGg 
ug{ sfo{;Dkfbg ;Demf}  tfsf]   cEof; 
yfn]  sf x'g\ . 

k|wfgdGqL cf]  nL;“u dGqLx¿n]   
sfo{;Dkfbg ;Demf}  tf u/  ]  kl5 dGqLx¿n]   
;DalGwt ;lrjx¿;“u sfo{;Dkfbg 
;Demf}  tf ug{]   5g\ . 

lgnlDat d]  o/  nfO{  
s}  b /   hl/  jfgf

sf7df8f}  +, ;fpg @( 
e|i6frf/   d'2fdf ;nf{xLsf]   afudtL 

gu/  kflnsfsf lgnlDat d]  o/   e/  t 
yfkf, pgsf ;xsdL{ ljdns'df/   kf]  v/  ]  n 
/   ;fu/   kf}  8]  nnfO{ ljz]  if cbfntn]   
bf]  ifL 7x/   ub}  { ;hfo ;'gfPsf]   5 . 
cbfntn]   laxLaf/   hgxL * jif{ s}  b /   
!)÷!) s/  f]  8 ?k}  of“ hl/  jfgfsf]   km}  ;nf  
u/  ]  sf]   xf]   .

o;cl3 ;fpg @! df ljz]  if 
cbfntn]   tLg}   hgfnfO{ gbLhGo kbfy{ 
lxgfldgfsf]   d'2fdf cbfntn]   bf]  ifL 
7x/   u/  ]  sf]   lyof]   . pgLx¿n]   afudtL 
gu/  kflnsfsf]   ljleGg 7]  Ssfdf 
clgoldttf ub}  { gbLhGo kbfy{df xflg 
k'u]  sf]   cbfntsf]   7x/   lyof]   . ljz]  if 
cbfntn]   e|i6frf/   lgjf/  0f P]  g, @)&% 
sf]   bkmf !& cg';f/   pgLx¿sf]   ck/  fw 
k'li6 ePsf]   hgfPsf]   5 . cbfntsf 
cWoIf GofofwLz 6]  s gf/  fo0f s'“j/  , 
;b:  o GofofwLz d'/  f/  Lafa' >]  i7 /   ljgf]  b 
sf]  O/  fnfsf]   Ohnf;df ;'g'jfO ePsf]   
o; d'2fdf cbfntn]   k|ltjfbLx¿nfO{ 
cf7 jif{b]  lv !) jif{;Dd s}  b ;hfo x'g]   
Joj:  yf u/  ]  sf]   5 .    afFsL k[i7 @ df===

ko{6g ljefusf lgb] {zs 
ofbjlj?4 (& nfv 

e|i6frf/ sf]  d'2f 
sf7df8f} + -;+jfbftf_– ko{6g 

ljefusf lgb] {zs ;lrGb|s'df/  
ofbjlj?4 sl/ a (& nfv ?k} of“ 
e|i6frf/  d'2f bfo/  ePsf]  5 . clVtof/  
b'?kof] u cg';Gwfg cfof] un]  pgLlj?4 
laxLaf/  ljz] if cbfnt sf7df8f} +df d'2f 
btf{ u/ ] sf]  xf]  .

pgn]  ;fj{hlgs kbdf a;] /  
sdfPsf]  ;DklQsf]  ;|f] t k'li6 gePsf]  
eGb}  nfdf]  cg';Gwfgkl5 (^ nfv 
*% xhf/  ?k} of“ lauf]  dfubfaL, /  
hl/ jfgf;lxt s} b ;hfosf]  dfu d'2f 
btf{ u/ ] sf]  cfof] un]  hgfPsf]  5 . 

ofbj ko{6g ljefu e[s'6Ld08kdf 
sfo{/ t lyP . cfof] un]  btf{ u/ ] sf]  
cf/ f] kkqdf @)^^ h] 7b] lv @)&( 
;fpg;Ddsf]  cjlwdf ofbjn]  u} / sfg"gL 
tl/ sfaf6 ;DklQ hf] 8] sf]  cf/ f] k 
nufPsf]  5 . cfof] un]  !# jif{;Ddsf]  
pgsf]  cfDbfgL vr{sf]  cg';Gwfg 
u/ ] sf]  lyof]  . pgn]  To; cjlwdf (^ 
nfv *% xhf/  ?k} of“ a/ fa/ sf]  ;DklQ  
u} / sfg"gL tl/ sfaf6 sdfPsf]  cfof] usf]  
bfaL 5 . 
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cfTdljZjf; pRr x'g]5 . gof“ of]hgfx¿df cl3 a9\gsf nflu  
z'e lbg 5 . :jf:Yodf ;d:of cfpg ;S5, ;ts{tf ckgfpg' plrt 
x'g] b]lvG5 . 

kfl/ jfl/ s jftfj/ 0f ;'vb / xg] 5 . ;'v zflGt k|flKtsf]  of] u 5 . 
vr{ lgoGq0f ug{' plrt x'G5 . cfly{s dfldnfdf ;fjwfgL ckgfpg' 
kg] {5 .

Jofkf/  tyf ul/ / x] sf sfddf gof“ cj;/  cfpg]  5g\ . ;xsfo{n]  
kmfObf x'g] 5 . ;fyLx¿n]  ;fy lbg] 5g\ . cfgGb cg'ej x'g] 5 . 

kl/ jf/  /  k|] d ;DaGwdf ptf/ r9fjsf]  of] u 5 . dgsf]  s'/ f glhssf 
JolQm;“u af“8\gfn]  / fxt ldNg] 5 . Jojxf/ df ;+oldt x'g' plrt x'g] 5 .

/ rgfTdstf pRr x'g] 5 . ;[hgzLntf a9\g]  5 . snf, ;+uLt jf 
n] vgdf ;kmntf ldNg] 5 . : jf: Yo / fd|f]  / xg] 5 .

w] / }  y/ Lsf sfdsf aLrdf tfnd] n ldnfpg d'l: sn xf] nf . ;do 
Joj: yfkgdf Wofg lbg' kg] {5 . : jf: Yosf b[li6n]  ;ts{tf ckgfpg' 
plrt x'g] 5 .

cfly{s kIf ;an / xg] 5 . gof“ of] hgf cl3 a9fpg ;lsg] 5 . 
;fdflhs hLjg ;lqmo eOg] 5 . yfn] sf sfd ;kmn x'g] 5g\ .

s] xL efjgfTds ptf/ r9fj x'g ;S5 . k|] d ;DaGwdf ljz] if?kdf 
;+j] bgzLn x'g' kg] {5 . cfkm"nfO{ zfGt /  ;+oldt / fVg' lxts/  x'g] 5 . 

ofqf jf cWoogsf nflu lbg pko'Qm 5 . ;Lk tyf 1fg cfh{gsf 
nflu ;do / fd|f]  5 . : jf: Yo cj: yf l: y/  / xg] 5 .

cfDbfgLsf ;|f] t ;fwg j[l4sf]  of] u 5 . ;“u}  vr{ klg a9\g ;S5 . 
oyfzSo art ug{ k|of; ug{' plrt b] lvG5 . sfo{ If] qdf k|lt: kwf{ 
a9\g ;S5 .

5nkmn tyf ;+jfbdf ;~rf/ df : ki6tf cfjZos 5 . ;DaGw ;'wf/  
ug{ Wofg lbg'kg] { a] nf 5 . gof“ ljrf/ x¿sf]  k|of] u nfebfos x'g] 5 .

;kgf /  cfkm\gf]  jf: tljstfaLr ;Gt'ng cfjZos 5 . wfld{s 
jf cfWoflTds lqmofsnfkn]  dg k|;Gg x'g] 5 . : jf: Yo ;fdfGo 
/ xg] 5 .

lgnlDat d]  o/   ===
cbfntn]   o;df hl/  jfgfsf]   /  sd klg lgwf{/  0f ub}  { s'n !) s/  f]  8 (* 

nfv @( xhf/   & ;o $) ?k}  of“ a/  fa/  sf]   hl/  jfgf 7x/   u/  ]  sf]   5 .
cbfntsf]   lg0f{ocg';f/   k|ltjfbLx¿nfO{ hl/  jfgf;lxt s}  b ef]  Ug'kg]  { 

eP klg hl/  jfgfsf]   /  sd ltg{'df 5'6 klg pknAw 5 . hl/  jfgf ltg{ 
g;s]  df s}  bsf]   cjlw yk x'g]   Joj:  yf ;d]  t cbfntn]   :  ki6 kf/  ]  sf]   5 . 
o;}   qmddf ck/  fwkLl8t ;+/  If0f P]  g, @)&% sf]   bkmf $! sf]   pkbkmf -#_ 
cg';f/   tLg}   k|ltjfbLn]   hgxL $) nfv #( xhf/   !#! ?k}  of“ kLl8t /  fxt 
sf]  ifdf bflvnf ug{'kg]  { klg cbfntn]   7x/   u/  ]  sf]   5 .

e/  t yfkf, ljdn kf]  v/  ]  n /   ;fu/   kf}  8]  nn]   7]  s]  bf/  ;“u ldn]  /   gbLhGo 
kbfy{sf]   7]  Ssf clgoldt tl/  sfn]   ljt/  0f u/  ]  sf]   k|dfl0ft ePsf]   cbfntsf]   
b:  tfj]  hdf pNn]  v 5 . cbfntn]   k|ltjfbLx¿n]   gu/  kflnsfsf]   ah]  6nfO{ 
Jofj;flos nfesf nflu b'?kof]  u u/  ]  sf]   7x/   u/  ]  sf]   5 .

cbfntn]   km}  ;nf ubf{ ;fj{hlgs nfe /   e|i6frf/  sf]   k|efjnfO{ 
k|fyldstf lbPsf]   5 . cbfntn]   k|ltjfbLx¿nfO{ ;hfo ;'gfp“bf 
sfg"gcg';f/   hl/  jfgf /   s}  b ;hfosf]   ;Gt'ng sfod u/  ]  sf]   5 . kLl8t 
;+/  If0f P]  gcg';f/   kLl8t /  fxt sf]  ifdf /  sd hDdf x'g]   ePkl5 :  yfgLo:  t/  df 
ePsf]   cfly{s Ifltk"lt{ klg ;'lglZrt x'g]   ePsf]   5

Pd;L;L km] l/ ===
k|;f/ 0f nfOgsf]  / ftdf6] –Go" bdf} nL PGh] lns–l: sKk/  lgdf{0f 

sDkgLsf k|ltlglw ;'/ ] z sfGtn]  7] Ssf ;Demf} tfdf tf] lsPsf]  cjlwleq g}  
;a}  sfd ;DkGg u/ L cfof] hgf x: tfGt/ 0f ug] { atfP . 

o: t} , k|;f/ 0f nfOgsf]  Go" bdf} nL–Go" a'6jn v08 lgdf{0fsf]  7] Ssf 
kfPsf]  csf] { jfOaf–;fnf;f/  sDkgLsf k|ltlglw Pd8L nfdfn]  klg 
lgwf{l/ t nfut /  ;doleq}  sfd ;DkGg ug] { k|lta4tf hgfP . 

Pd;L;L sDKofS6 cGtu{t lgdf{0f x'g]  s"n #!% lsnf] ld6/  k|;f/ 0f 
nfOgdWo]  !* lsnf] ld6/  nfdf]  Go" a'6jn–uf] / vk'/  k|;f/ 0f nfOg lgdf{0f ug{ 
o;cl3 g}  7] Ssf ;Demf} tf eO;s] sf]  5 . k|;f/ 0f nfOgsf]  of]  v08 ! s/ f] 8 
@# nfv ^) xhf/  cd] l/ sL 8n/ df lgdf{0f ;DkGg ug] {u/ L @)*) ebf}  !$ 
ut]  ef/ tsf]  6«fG;/ ] n nfOl6ª lnld6] 8n]  7] Ssf kfP/  sfd ul/ / x] sf]  5 .

o: t} , k|;f/ 0f nfOg cfof] hgf cGtu{t aGg]  # j6}  ;a: 6] ;gsf]  
;d] t 7] Ssf nfu] /  sfd eO/ x] sf]  5 . k|;f/ 0f nfOg cGtu{t g'jfsf] 6sf]  
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CONDENSED STATEMENT OF FINANCIAL POSITION
As on Ashad 32, 2082

Quarterly Financial Results for 4th Quarter, F.Y. 2081/82 B.S

Particulars

Group Insurance
 Unaudited  Unaudited  Unaudited  Unaudited 

 At the end of this 
Quarter 

 At the end of Immediate 
Previous Year 

 At the end of this 
Quarter 

 At the end of 
Immediate Previous 

Year 
Assets:
Goodwill & Intangible Assets  30,902,441  30,530,234  16,751,089 
Property and Equipment  613,270,110  604,799,217  808,629,477 
Investment Properties  758,160,000  758,160,000  -   
Deferred Tax Assets  -    -    61,274,548 
Investment in Subsidiaries  -    150,000,000  -   
Investment in Associates  107,623,920  107,623,920  -   
Investments  74,860,235,831  74,705,064,625  65,380,659,923 
Loans  8,006,142,069  8,006,142,069  7,003,759,644 
Reinsurance Assets  6,345,000  6,345,000  -   
Current Tax Assets  619,865,883  616,527,524  1,800,340,968 
Insurance Receivables  478,236  478,236  524,313,255 
Other Assets  26,242,592  26,057,447  52,011,191 
Other Financial Assets  4,479,779,042  4,450,559,698  1,305,082,842 
Cash and Cash Equivalent  2,151,900,580  2,144,474,817  544,831,964 
Total Assets  91,660,945,703  91,606,762,788  77,497,654,899 
Equity:
Share Capital  9,143,237,306  9,143,237,306  8,020,383,602 
Share Application Money Pending Allotment  -    -    -   
Share Premium  -    -    -   
Catastrophe Reserves  465,932,145  465,932,145  434,831,938 
Retained Earnings  690,508,281  702,909,188  1,421,325,392 
Other Equity  (94,360,352)  (144,360,352)  252,501,500 
Total Equity  10,205,317,380  10,167,718,287  10,129,042,431 
Liabilities:
Provisions  162,728,782  162,561,235  236,531,275 
Gross Insurance Contract Liabilities  77,045,467,012  77,045,467,012  64,546,261,074 
Deferred Tax Liabilities  140,761,764  141,921,323  -   
Insurance Payable  318,777,345  318,777,345  561,571,100 
Current Tax Liabilities  -    -    -   
Borrowings  -    -    -   
Other Liabilities  2,691,079,997  2,691,079,997  690,444,475 
Other Financial Liabilities  1,096,813,424  1,079,237,588  1,333,804,542 
Total Liabilities  81,455,628,323  81,439,044,500  67,368,612,467 
Total Equity and Liabilities  91,660,945,703  91,606,762,788  77,497,654,899 

 
Particulars

Group Insurance
 Current Year  Corresponding Previous Year  Current Year  Corresponding Previous Year 

 This Quarter  Upto this 
Quarter (YTD)  This Quarter  Upto this 

Quarter (YTD)  This Quarter  Upto this 
Quarter (YTD)  This Quarter  Upto this 

Quarter (YTD) 
Income:
Gross Earned Premiums  5,165,282,454  17,660,817,520  5,165,282,454  17,660,817,520  4,275,895,129  16,607,234,029 
Premiums Ceded  (88,360,809)  (400,802,311)  (88,360,809)  (400,802,311)  (106,900,926)  (415,184,399)
Net Earned Premiums  5,076,921,645  17,260,015,209  5,076,921,645  17,260,015,209  4,168,994,203  16,192,049,630 
Commission Income  -    39,255,162  -    39,255,162  -  -   
Other Direct Income  27,562,371  88,322,293  27,562,371  88,322,293  18,059,178  81,733,802 
Interest Income on Loan to Policyholders  202,869,376  879,991,027  202,869,376  879,991,027  317,653,098  800,280,223 
Income from Investments and Loans  1,394,583,310  5,681,039,891  1,394,583,310  5,681,039,891  1,478,271,571  5,604,592,544 
Net Gain/(Loss) on Fair Value Changes  2,692,558  (5,892,397)  -    -    -  -   
Net Realised Gains/(Losses)  202,366,651  1,415,365,914  202,366,651  1,415,365,914  -  -   
Other Income  29,618,068  49,953,534  29,618,068  49,953,534  3,457,688  4,110,398 
Total Income  6,936,613,979  25,408,050,633  6,933,921,421  25,413,943,030  5,986,435,738  22,682,766,597 
Expenses:
Gross Benefits and Claims Paid  2,581,524,131  7,338,505,896  2,581,524,131  7,338,505,896  1,432,063,221  5,994,045,270 
Claims Ceded  (34,274,873)  (139,682,238)  (34,274,873)  (139,682,238)  (22,030,351)  (139,167,879)
Gross Change in Contract Liabilities  3,022,975,066  13,339,321,847  3,022,975,066  13,339,321,847  3,436,308,415  12,962,576,527 
Change in Contract Liabities Ceded to Reinsurers -495,000  220,500 -495,000  220,500  -    -   
Net Benefits and  Claims Paid  5,569,729,323  20,538,366,004  5,569,729,323  20,538,366,004  4,846,341,286  18,817,453,918 
Commission Expenses  476,463,402  1,462,913,842  476,463,402  1,462,913,842  387,312,700  1,385,445,425 
Service Fees  38,074,664  129,447,866  38,074,664  129,447,866  31,268,600  121,441,515 
Other Direct expenses  -    -    -    -    -    -   
Employee Benefits Expenses  177,024,127  859,401,338  177,024,127  859,401,338  240,242,639  884,337,007 
Depreciation and Amortization Expenses  45,886,579  76,020,882  45,886,579  76,020,882  62,645  46,681,184 
Impairment Losses  -    -    -    -    (80,109,565)  72,914,304 
Other Operating Expenses  361,959,799  747,913,586  361,959,799  747,913,586  362,888,340  720,634,362 
Finance Cost  24,164,553  24,164,553  24,164,553  24,164,553  -    -   
Total Expenses  6,693,302,449  23,838,228,072  6,693,302,449  23,838,228,072  5,788,006,645  22,048,907,716 
Net Profit/(Loss) For The Year Before Share of 
Net Profits of Associates Accounted for Using 
Equity Method and Tax

 243,311,530  1,569,822,561  240,618,972  1,575,714,958  198,429,093  633,858,881 

Share of Net Profit of Associates accounted using 
Equity Method  (554,955)  (554,955)  (554,955)  (554,955)  -    -   
Profit Before Tax  242,756,575  1,569,267,606  240,064,017  1,575,160,003  198,429,093  633,858,881 
Income Tax Expenses  166,848,933  1,030,718,776  165,490,244  1,028,185,569  -    -   
Net Profit/(Loss) For The Year  75,907,642  538,548,830  74,573,772  546,974,434  198,429,093  633,858,881 
Earning Per Share
Basic EPS    5.89    5.98    7.90 
Diluted EPS    5.89    5.98    7.90 

CONDENSED CONSOLIDATED STATEMENT OF OTHER COMPREHENSIVE INCOME
For the Quarter Ended Ashad 32, 2082
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Particulars

Group Insurance
 Current Year  Corresponding Previous Year  Current Year  Corresponding Previous Year 

 This Quarter  Upto this 
Quarter (YTD)  This Quarter  Upto this 

Quarter (YTD)  This Quarter  Upto this 
Quarter (YTD)  This Quarter  Upto this 

Quarter (YTD) 
Net Profit/(Loss) For The Year  75,907,642  538,548,830  74,573,772  546,974,434  198,429,093  633,858,881 
Other Comprehensive Income  (205,664,399)  (28,037,573)  (204,146,853)  (44,515,896)  (220,387,921)  (111,245,304)
Total Comprehensive Income  (129,756,757)  510,511,257  (129,573,080)  502,458,538  (21,958,828)  522,613,578 

PUBLISHED AS PER ANNEXURE 14 OF 
RULE 26 OF SUB RULE (1) OF SECURITIES 

REGISTRATION AND ISSUE REGULATION, 2073 
FOURTH QUARTER OF FINANCIAL YEAR 2081/82

1. Financial Statements
a) The Statement of Financial Position, Statement of Profit and 

Loss, Statement of Other Comprehensive Income, and other 
details of Fourth Quarter of F.Y. 2081/82 have been published in 
this national daily newspaper .

b) Major Financial Indicators:
Earnings per Share: Rs.5.98 Net Worth Per Share: 111.20
P/E Ratio: 68.05 Total Assets per Share: 1001.91

2. Management Analysis:
a) Company’s revenue, earnings and liquidity situation in the 

quarter: Satisfactory
b) Analytical Details regarding the business plan of the 

management for the next period: The company has planned to 
increase its market share by increasing its penetration in new 
geographical markets. The company has planned to develop 
innovation insurance plans to meet the requirement of the 
society. The company has also planned to increase its agency 
network to increase its market share and also promote insurance 
business through various training and awareness programs. 
The company has also planned for technology advancement to 
increase efficiency and customer service.

3. Details of Legal Proceedings:
 There are no cases filed by or against the company.

4. Analysis of Share Transaction of the company:
a) Opinion of the management regarding the share transactions of 

the company in the securities market: Satisfactory
b) Details of the Maximum, Minimum, Last price, Total transaction 

days and Transaction volume of the company in the quarter:
Maximum Price: 436.00 Minimum Price: 377.70 Close Price: 407.11

Transaction Volume: 26,785 Transaction Days: 63
5. Problems and Challenges:
 The strategy of the management for solving the company’s 

internal and external problems and challenges: At present 
the lack of adequate human resources, lack of long-term 
investment opportunities, increasing competition in the 
market have been the main challenges for the company. The 
company has prepared proper business plans and strategies to 
grow the company’s business.

6. Corporate Good Governance:
 Details of the actions taken by the management for enhancing the 

Corporate Good Governance: The company has fully complied with 
the corporate good governance directive 2080 issued by Nepal 
Insurance Authority. The company is continuously monitoring 
the compliance with the corporate good governance directive 
with the help of its comprehensive manuals and regulations. The 
Board of Directors, Audit Committee, Senior Management and 
Compliance Officer are committed to upholding Corporate good 
governance practices in the company.

7. Self-Declaration of Chief Executive Officer about the truthfulness 
of financials/information:

 I, CEO of the company, take responsibility on the truthfulness of the 
information and particulars disclosed in this report to the best of 
my knowledge. Further, I declare that the particulars mentioned in 
the report, to the best of my knowledge, are true, fair and complete 
except as mentioned in the notes at the time of publication of this 
report and have not knowingly concealed any material particulars 
information for the investor to take informed decisions.
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
For the Quarter Ended Ashad 32, 2082

Fig in NPR. 

Disclosure as per Section 84(3) of Insurance Act, 2079
1. Solvency Ratio:
 The Company has maintained solvency ratio of 3.86 without cost of 

bonus and 2.52 with cost of bonus respectively for the Fiscal Year 
2080/81 as approved by the Nepal Insurance Authority.

2. Reinsurance :
 The Company has made adequate reinsurance arrangement including 

catastrophic reinsurance arrangement with Himalayan Re , Nepal Re 
and Hannover Re to cover the risk from the class of its business.

3. Details regarding legal proceeding:
 There are no cases filed by or against the company.
4. Corporate Governance: 
 Company has complied Corporate Governance Directive issued by Nepal 

Insurance Authority.
5. Regulatory limit on expenses ratio:
 The Current Management expense ratio is 9.53% with respect to Total 

Premium Collection, Similarly, for the previous year corresponding 
quarter ending the expenses ratio is 10.38% of TPI.

6. Note:
 Detailed interim financial statement is published in company’s website: 

www.himalayanlife.com.np.
Notes to the Interim Financial Statements for the quarter ended Ashad 
32, 2082 (July 16, 2025) 
 General Information
 Himalayan Life Insurance Limited is incorporated under the laws of Nepal. 

Himalayan Life Insurance Limited has been formed by the merger of erstwhile 
Prime Life Insurance Company Limited, Union Life Insurance Company 
Limited and Gurans Life Insurance Company Limited. 

 Basis of Preparation 
 Condensed financial statements for the period is prepared in accordance 

Condensed financial statements for the period is prepared in accordance 
with Insurer's Financial Statement related Directive 2080, Quarterly Financial 
Statement related circular 2080 issued by Nepal Insurance Authority, Nepal 
Financial Reporting Standards (NFRS) published by Accounting Standards 
Board, Nepal (ASB Nepal) and pronounced by The Institute of Chartered 
Accountants of Nepal (ICAN).

 Statement of Compliance
 Condensed financial Statements of the Company comprises of Statement 

of Financial Position, Statement of Profit or Loss and Statement of 
Other Comprehensive Income shown as two separate statements, 
Statement of Changes in Equity, Statement of Cash Flows, Statement of 
Distributable Profit or Loss and Notes to the Financial Statements which 
have been prepared in accordance with the Nepal Financial Reporting 
Standards (NFRS) issued by the Nepal Accounting Standards Board (ASB) 
and in compliance with the requirements of the Companies Act, 2006, 
directives and circular issued by Nepal Insurance Authority. The format 
used in the preparation and presentation of the Financial Statements 
and disclosures made therein also complies with the specified formats 
prescribed in the directives of Nepal Insurance Authority. The Financial 
Statements have been prepared on a going concern basis. The term 
NFRS, includes all the standards and the related interpretations which 
are consistently used.

 Reporting Period 
 The Company reporting period is as below - Condensed Statement of 

Financial Position, Statement of Cash Flows, Statement of Changes in 
Equity - As at the end of Quarter (32 Ashad, 2082) with comparative 
period as preceding year (Aasadh end, 2081). Condensed Statement of 
Profit or Loss, Statement of other comprehensive income, Statement of 
Distributable Profit or Loss - From Shrawan 1, 2081 to Ashad 32, 2082 
with corresponding previous quarter.

 Basis of Measurement 
 The Financial Statements have been prepared on the historical cost basis 

except for following Assets & Liabilities which have been measured at 
Fair Value amount.

Note:
1. Himalayan Life Insurance Limited has been formed by the merger of erstwhile Prime Life Insurance Company Limited, Union Life Insurance Company Limited, and Gurans 

Life Insurance Company Limited. 
2. The presented financial statements have been prepared as per Financial Directive 2080 issued by the regulator which requires preparation of financial statements based on 

NFRS. This has caused regrouping, rearrangement different presentation and have impact on the reported figures of already published financial statements.
3. Figures have been regrouped and rearranged wherever required.
4. Above figures are unaudited and subject to change after finalization of audit.
5. Total enforce policies count and issued policies include individual life, micro and group insurance policies.
6. Business and claim Information regarding company’s share on pool business for fiscal year 2081/82 has not been received by the company, hence not incorporated in 

financial statement and will be updated in final Audited Financial Statements

OTHER DETAILS
Particulars Current Year Previous Year

Upto this Quarter (YTD) Upto this Quarter (YTD)
1.  Total inforce Policy count  420,741  417,224 
2. Total No. of Policy Issued during the year  48,489  48,020 
3.  First Year Premium (Including Single)  2,823,338,003  2,592,245,550 
4.  Single Premium  132,640,133  151,366,702 
5.  Renewal Premium  14,837,479,517  14,014,988,479 
6.  Total Benefits and Claims Paid in Count  17,069  14,031 
7.  Outstanding Benefits and Claims in Count  134  140 
8.  Gross Claim Outstanding (Amount)  142,984,178  147,624,964 
9.  Declared Bonus rate Per Thousand (2080/81)  18-86  19-90 
10.  Interim bonus rate  18-86  19-90 
11.  Long Term Investments (Amount)  51,678,848,545  51,581,159,925 
12. Short Term Investments (Amount)  24,042,000,000  13,799,500,000 
13. Policyholders Loan  7,924,418,413  6,789,764,376 
14. Investment in Cost Value  75,171,570,764  65,386,383,595 
15. Life Insurance Fund (Amount)  76,941,552,078  64,398,636,111 
16. Unearned Premium Reserve for Term Policies (Amount)  81,745,985  189,791,436 
17. Solvency Margin Ratio (2080/81)  3.86  3.74 
** Note: Detailed interim report has been pubtished in the website of the company.
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sfo{ljlw @)&$ sf]  k|fjwfg 
pNn+3g ePsf] , j8f ;lrjx¿sf]  
: yfgfGt/ 0fdf ldn] dtf]  ePsf] , 
;fdflhs ;'/ Iff eQf ljt/ 0f /  
b} lgs sfdsfhdf cj/ f] w NofPsf]  
tyf s/ f/  sd{rf/ Lsf]  Joj: yf 
gu/ ] sf]  j8f cWoIfx¿n]  cf/ f] k 
nufPsf 5g\ .

gu/ kflnsf sfof{nodf 
tfnfaGbL sf/ 0f gu/ kflnsfdf ;] jf 
lng cfPsf gful/ sx¿ sfdljxLg 
eP/  3/  kmls{g afWo ePsf 5g\ . 

tfnfaGbLsf sf/ 0f ;fdflhs 
;'/ Iff eQf gljs/ 0f, gful/ stf 
l;kmfl/ ;, hGd–d[To' btf{h: tf 
cTofjZos ;] jf;d] t cj?4 5g\ . 

gu/  k|d'v efdn]  cf/ f] kx¿nfO{ 
c: jLsf/  ub} { eg]  … ;a}  lg0f{odf 
j8f cWoIfx¿sf]  x: tfIf/  /  eQf 
a'emfPsf]  k|df0f 5 . ;ef ;lsPsf]  
Ps xKtfkl5 tfnfaGbL nufpg' 
plrt 5} g .Ú  pgn]  crDd nfu] sf]  
eGb}  ;ef ;lsPsf]  Ps xKtf kl5 
tfnf nufpg' a] df} ;dL afhf ePsf]  
atfPsf 5g\ . 

sfo{jfxs gu/  k|d'v tyf 
pkk|d'v P] Zjo{ zfxL dNnn]  eg]  
j8f cWoIfx¿;Fu 5nkmn u/ L 
;d: of ;dfwfgsf]  kxn eO/ x] sf]  
atfOg\ . pgn]  elgg\, … cflwsfl/ s 
¿kdf s'g}  lgj] bg cfPsf]  5} g . j8f 
cWoIfx¿;Fu ldn] /  sfof{no k'gM 
;~rfng u/ fpg]  k|of; eO/ x] sf]  
5 . tTsfn s] xL cTofjZos ;] jf 
-h: t}  ;fdflhs ;'/ Iff, k~hLs/ 0f, 
n] vf_ h: tf zfvfx¿ ;~rfng 
ug{sf nflu 5nkmn cufl8 
a9fOPsf]  5 .Ú 

afh'/ fsf]  af9Ldf 
!! 3/  au] 

afh'/ f– laxLaf/  k/ ] sf]  eLif0f jiff{n]  
afh'/ fsf]  lxdfnL ufpFkflnsf–! 
ljR5\ofdf 7"nf]  Iflt k'¥ofPsf]  5 . 
ljR5\of vf] nfdf cfPsf]  af9Ln]  
ufpFsf]  tLg j8fdf k|efj kfb} { !! 
3/  k"0f{ ¿kdf aufPsf] , & 3/ df 
cf+lzs Iflt k'¥ofPsf]  /  !& 3/  
pRr hf] lvddf / x] sf]  lhNnf k|x/ L 
sfof{nosf k|x/ L lg/ LIfs b] jaxfb'/  
rf} w/ Ln]  hfgsf/ L lbPsf  5g\ .

af9Ln]  ufpFkflnsf–!, # /  % 
gDa/  j8fdf ;a} eGbf a9L c;/  
u/ ] sf]  5 . k|x/ Lsf]  tYofÍcg';f/ , 
ufpFkflnsf–! sf g/ ] G›axfb'/  a'9f, 
5~rnfn yfkf, wgl;+x yfkf, 
;Aan]  yfkf, nfnaxfb'/  yfkf, 
;'hnfn yfkf /  uf] jtn yfkfsf 
3/ , k;n /  v] taf/ Ldf uDeL/  Iflt 
k'u] sf]  5 .

To: t} , ufpFkflnsf–% sf 
gj/ fh a'9f, b] jLnfn rbf/ f, 
lj/ jn rbf/ f, cho rbf/ f, lxpF;/ f 
Njf/  /  cËlj/  rbf/ fsf]  3/  af9Ln]  
aufPsf]  5 . anaxfb'/  rbf/ f, d'uf 
n'xf/ , b] aLnfn a'9yfkf, jL/ efg 
n'xf/  /  8jn n'xf/ sf 3/ ;d] t 
af9Ln]  aufPsf]  5 .

cWoIf dNnn]  / fxt /  
k'gM: yfkgfsf]  sfd l5§}  ;'? 
ug{ sfo{kflnsf a} 7s af] nfOg]  
hfgsf/ L lbPsf 5g\ . – /f;;

b'3{6gfdf b'O{sf]  cj: yf uDeL/ tgx'F– tgx'Fsf]  8'd|] df ePsf]  
;jf/ L b'3{6gfdf @! hgf ofq' 
3fOt]  ePsf 5g\ . laxLaf/  
;fFem sl/ a $M%% ah]  aGbLk'/  
ufpFkflnsf–$, 7"n9'+ufdf k[YjL 

/ fhdfu{df 6«s /  O{eL dfOqmf] a; 
Ps cfk;df 7f] lSsFbf of]  
b'3{6gf ePsf]  xf]  . bdf} nLaf6 
d'lUngtkm{ hfFb}  u/ ] sf]  6«s -u ! 
v &#@(_ /  ljk/ Lt lbzfaf6 

cfO/ x] sf]  O{eL -af )!–))^ v 
^%)#_ 7f] lSsFbf a;df ;jf/  

!# hgfdWo]  !! hgf /  O{eLdf 
;jf/  !) hgfdWo]  !) hgf u/ L 

@! hgf ofq' 3fOt]  ePsf x'g\ .
3fOt] dWo]  b'O{ hgfsf]  

cj: yf uDeL/  / x] sf]  5 eg]  
cGosf]  cj: yf dWodb] lv 
;fdfGo / x] sf]  lhNnf k|x/ L 
sfof{no tgx'Fn]  hgfPsf]  5 . 
uDeL/  3fOt] x¿df O{eL rfns 

-klxrfg v'Ng afFsL_ /  DofUbLsL 
#) jifL{of ;lhgf k'g 5g\ . 
3fOt] dWo]  cf7 hgfnfO{ lrtjg 
d] l8sn sn] h, rf/  hgfnfO{ 
kf] v/ fl: yt dl0fkfn c: ktfn, 

Ps hgfnfO{ / Tgxl/  c: ktfn 
bdf} nL /  cGonfO{ 8'd|] s}  nIdL 
c: ktfndf pkrf/ sf nflu 
k7fOPsf]  5 .

– /f;;



uL t–sljtfsf l;h{gfsf If]  qdf 
;h{s j;Gt rf}  w/  Ln]   kl5Nnf]   
;dodf cfVofgljwfdf klg 

kl/  isf/  k"0f{ snd rnfPsf 5g\ . g]  kfnL 
;flxTosf]   cfVofg ljwfdf ylkPsf]   of]   s[lt 
xf]  , …  b]  jofgLÚ   . hLjgsf]   /  +u k|]  dsf]   ;'jf;n]   :  kz{ 
ubf{ cem rxlsnf]   /   ;'Gb/   aG5 . k|]  dljxLg 
hLjgsf]   sNkgf cfkm}  +df cy{xLg 5 . k|]  d  
;'Gb/   cleJolSt xf]   . l;h{gfsf]   /  +unfO{ k|]  dsf]   
;'jf;n]   :  kz{ ug]  { rf}  w/  Ln]   cfVofgnfO{ klg k|]  ldn 
agfPsf 5g\ . ;fdflhs pkGof; …  b]  jofgLÚ   leq 
gf/  L åGå dgf]  lj1fgsf]   ld>0f 5 . jl/  kl/   k'?ifkfq 
klg 5g\ . k'?iflagf gf/  L /   gf/  Llagf k'?if cw'/  f]   
x'G5, To;}  n]   elgG5 /  ysf b'O{ kf+u|f x'g\ . ;DaGw 
xf]  ;\ of k|]  d, o;sf]   lqmof bf]  xf]  /  f]   x'g'k5{ . pkGof;n]   
o;}   eG5, t/   o:  tf]   k|]  d ;f]  r]  /   ubf{ ;fy{s x'G5 . 

b]  jofgLdf ;do /   ;dfh ef]  ufOsf ljljw 
cfofd 5g\ . h'g;'s}   ju{, ;d'bfo tyf hLljt 
k|f0fLx¿df ;j{q 5l/  Psf]   k|]  dn]   g}   ;+;f/   rn]  sf]   
5 . k|s[ltn]   lbg]   k|]  d PsfPs /  f]  lsof]   eg]   xfd|f]   
k|]  dsf]   s]   cy{ < k|]  d hlt afF8\of]   Tolt a9\5 . oL 
;fOgf]   ufF;]  /   l;h{gf ug{ ?rfpg]   j;Gt rf}  w/  Lsf]   

…  b]  jofgLÚ   klg k|]  dk|ltsf]   Pp6f cg'kd pbfx/  0f 
xf]   . k|]  dsf]   klg cfkm\g}   kl/  efiff, dof{bf /   ;Ldf 
x'G5g\, oL s'/  fdf Vofn ug'{k5{ . …  b]  jofgLÚ  n]   ;r]  t 
u/  fPsf]   5 . pkGof;sf]   sYo ;fdflhs dof{bfdf 
/  x]  /   a'lgPsf]   5 .;dfhdf uDeL/   b]  lvPsf 36gf–
z[+vnf o;df 5g\ . Pshgf cu'jfn]   ug]  { sfdn]   
;dfhnfO{ kg]  { c;/   …  b]  jofgLÚ  df 5 . 

Pp6f hf]  8Ln]   cGthf{tLo ljjfx u5{g\ . 
?9Lu|:  y ;dfhnfO{ Tof]   kfRo x'Fb}  g, To;sf]   
rf}  tkmL{ lj/  f]  w x'G5 . /   klg tL hf]  8Ln]   ToxL 
;dfhdf eJo ef]  hsf]   cfof]  hgf u5{g\ . t/  , 
ef]  hdf sf]  xL cfpFb}  gg\ . cu'jfn]   yfxf kfpF5g\ /   
eG5g\– …  of]   hftkft eg]  sf]   s]  xL xf]  Og, o;nfO{ 
xfdLn]   lg:  t]  h ug'{k5{ .Ú   kl/  sf/  x¿ pgn]   :  jfb 
dfgLdfgL vfPkl5 ;a}   ef]  hdf ;fd]  n x'G5g\ . /  , 
cGthf{tLo ljjfx j}  wflgs x'G5 . 

csf]  { s'/  f cleefjsx¿n]   dfuL ljjfx 

ul/  lbG5g\ . Psn]   csf{nfO{ a'em\g}   kfPsf x'Fb}  gg\ . 
To:  tf]   ;DaGwn]   lgDTofPsf]   Pp6f syf klg xf]   
…  b]  jofgLÚ   . ;dfhsf ;+sL0f{ k|yfx¿ qmdzM 
lgit]  h ub}  { hfg'k5{ eGg]   pkGof;n]   p7fg u/  ]  sf 
;zSt kIf x'g\ . b]  jofgLdfkm{t cfkm\gf]   ;Gtfgsf]   
OR5fljk/  Ltsf sfo{x¿n]   kl/  jf/  df 7"n}   b'3{6gf 
lgDofpg ;Sg]   s'/  fsf]   ;+s]  t klg u/  ]  sf]   b]  lvG5 . 
gf/  L kf}  /  v klg pkGof;df 5 . cfkm\g}   kf}  /  vdf 
afFRg'kg]  { ;Gb]  z klg c of]   s[ltdf . 

pkGof;sf d"nkfq b]  jofgL, dfwjL tyf 
cflbTosf]   lqsf]  0ffTds ;DaGwdf 3'd]  sf]   
syfn]   w]  /  }   s'/  fx¿sf]   pTvgg u/  ]  sf]   5 . 
afa'cfdfsf]   OR5fadf]  lhd 3/  flgofF kl/  jf/  df 
cflbTosf ;fy ljjfx–aGwgdf afFlwG5g\ 
dfwjL /   Jofkf/  sf]   l;nl;nfdf e]  6 ePsL 
b]  jofgL;Fu a;]  sf]   ljjfx]  Q/   k|]  d ;dfhdf b]  lvg]   
36gf klg xf]   . 

c lxn]     k|of]    udf /     rrf{df 
cfO/    xg]     h]    g h]    8, P cfO{ 
nufotsf zAbfjnL ;'Gbf 
nfUg ;S5 o;af/    ]    df s]    xL yfxf 

gx'g]    , 1fg glng]     xf]     eg]     casf]     ;dfh, ljsf; /     
k|ljlwaf6 6f9f eOG5 . ;"rgf /     ;+rf/    sf]     hut 
eg]    s}     k':    tfut kl/    jt{g, ljsf; /     To;af6 pknAw 
k|ljlwsf]     k|of]    u /     To;sf]     nfe g}     xf]     . ;'g]    sf]     s'/    f 
a'‰g]    , k|of]    udf Nofpg]     /     To;af6 nfe xfgL yfxf 
kfpg ;s]    sf]     sf/    0f g}     9'+u]     o'uaf6 cfhsf]     lbgdf 
cfOk'u]    sf]     5 dfgj ;Eotf . ToxL cWoog ug]    { 
qmddf yfxf nfUof]     dfgj ;Eotf ljsf;nfO{ t a]    aL 
a'd/    , h]    g PS;, ldn]    lgoN;, h]    g h]    8 ub}    { cNkmf 
k':    tfdf cfOk'u]    sf]     auL{s/    0f ul/    Psf]     /    x]    5 . xfdLn]     
lhh' afh]     k':    tfaf6 clxn]    sf]     kgflt k':    tfnfO{ 
;Daf]    wg u/    ]     h:    t}     . dfgj ljsf;qmd, cfw'lgstf /     
k|ljlwsf]     k|of]    u /     1fgnfO{ hf]    8]    /     dfgj dgf]    efjgfsf]     
ljsf; klg o;n]     ;+af]    wg ub{5 . To;}    n]    , elgPsf]     
xf]    nf, h]    g h]    8 kl/    jt{g klv{/    x]    sf 5}    gg\, pgLx¿ 
cfkm}    + kl/    jt{g NofO/    x]    sf 5g\ .

a]    aL a'd/     k':    tfM hGd jif{ ;g\ !($^ – !(^$ 
larsf]     k':    tfnfO{ a]    aL a'd/     k':    tf elgg]     /    x]    5 . bf]    ;|f]     
ljZjo'4kl5sf]     :    yfloTjsf]     ;dodf hlGdPsf 
k':    tfx¿ o;df k/    ]     . kl/    jf/    d'vL, d]    xgtL, k/    Dk/    fut 
;f]    r ePsf /     k'?ifk|wfg ;dfhdf x'ls{g' g}     of]     k':    tfsf]     
ljz]    iftf /    Xof]     . lhDd]    jf/    L af]    w, kl/    jf/    sf]     ;'/    Iff /     
k'/    ftg k|ljlwn]     b}    lgsL rnfP . h]    g PS;M hGd jif{ 
;g\ !(^% – !(*) larsf]     k':    tf h]    g PS; cGtu{t 
juL{s/    0f ul/    Psf]     /    x]    5 . of]     ;do;Dd cfOk'Ubf 
l6eL, /    ]    l8of]    sf]     ljsf; e}    ;s]    sf]    n]     j}    lZjs ;"rgfsf]     
1fg /     ;+rf/     o'udf x'ls{Psf k':    tf eGg ;lsg]     eof]     . 
oxfF;Dd cfOk'Ubf hLjgz}    nLdf :    jtGqtf vf]    Hg 
;Sg]     k':    tfdf ljsf; ePsf]     dfGg'k5{ . o;}     k':    tfaf6 
dlxnfx¿ klg sfdsfhL aGg yfn]    sf]     k':    tf xf]     /     
n}    +lus ;dfgtfsf]     ljifodf ;f]    r kl/    jt{g eof]     eGbf 
cg'ko'Qm gxf]    nf . ldn]    lgoN;M hGd jif{ ;g\ !(*! 
– !((^ larsf]     k':    tf ldn]    lgoN; cGtu{t /    flvPsf]     
5 . ca of]     k':    tfnfO{ OG6/    g]    6, df]    afOn /     k|ljlwdf 
x'ls{Psf]     k':    tf eGg ;lsG5 . of]     k':    tf;Dd cfOk'Ubf 
dlxnf ;zQmLs/    0fdf hfu?stf, ;fdflhs Gofo /     
gjk|jt{gk|lt cfsif{0f j[l4 ePsf]     :    jLsfg{ ;lsG5 . 
lzlIftsf]     ;+Vof qmdzM a9\b}     uP/     :    j/    f]    huf/     tyf 
pBdzLntf ;'? ePsf]     o'u dfGg ;lsG5 .

h]    g h]    8M hGd jif{ ;g\ !((& – @)!@ 
larsf]     k':    tf h]    g h]    8 cGtu{t /    flvPsf]     5 . 
:    df6{kmf]    g, ;fdflhs ;+hfn /     ;+rf/    ;+u hlGdFbf 
b]    lvg}     cEo:    t ePsf]     k':    tf xf]     h]    g h]    8 . n}    +lus 
;dfgtf, dfgl;s :    jf:    Yo, hnjfo' kl/    jt{gh:    tf 
d'2fdf ;+j]    bgzLn x'g]     /     To; cg';f/    sf]     lzIff 
Pj+ k|of]    ufTds cEof;x¿ of]     ;doaf6 c¿ 
lj:    tf/     eof]     . of]     k':    tfnfO{ dlxnf /     ;a}     n}    +lus 
klxrfgnfO{ ;dfg b[li6sf]    0f /    fVg]     k':    tf eGg 
;lsG5 . l8lh6n PlS6le:    6, cfgnfOg 
cleofgstf{ /     kl/    jt{gsf]     cfjfh xf]     of]     k':    tf .

cNkmf k':    tfM hGd jif{ ;g\ @)!# – @)@% 
cyf{t\ clxn]    sf ;fgf afnaflnsf cNkmf k':    tf 
cGtu{t kb{5g\ . P cfO{, /    f]    af]    6, o'6'a, :    df6{ 
pks/    0f;Fu x'ls{+b}    5g\ of]     k':    tfsf afnaflnsf . 
6rl:    qmg /     er{'cn lzIff, clg er{'cn b'lgofF 
pgLx¿sf]     klxnf]     cg'ej xf]     . n}    +lus klxrfg /     
;fdflhs ;+/    rgf ;DaGwL ;f]    r cem v'nf x'g]     
ck]    Iff of]     k':    tf;Fu ug{ ;lsG5 . ldn]    lgoN; 
cleefjsaf6 x'sf{OPsf k':    tf x'g\ cNkmf k':    tf .

;fdflhs /     k|fljlws kl/    jt{g

k|To]    s k':    tf km/    s–km/    s ;dodf hlGdG5 
/     x'ls{G5, hxfF ;dfh, k|ljlw, ;f]    r /     d"Nox¿ 
km/    s x'G5g\ . pbfx/    0fsf nflu, a]    aL a'd/     k':    tfn]     
/    ]    l8of]    , lr7L /     v]    taf/    L b]    v]     . h]    g h]    8n]     df]    afOn, 
l6s6s, /     cgnfOg lzIff . cyf{t\ xfdLn]     
a'em]    sf]     9'+u]     o'u, s[lif o'ub]    lv cfhsf]     cfw'lgs 
o'u a'‰g ;xh eof]     s;/    L km/    s k':    tfn]     ;+;f/    nfO{ 
km/    s tl/    sfn]    , km/    s cg'ejn]     /     km/    s k|ljlw;+u 
a'‰5 /     Jojxf/     u5{ . oxL kl/    jt{gn]     gLlt, lzIff /     
ahf/    sf]     /    0fgLlt agfpg ;lhnf]     eof]     . s'g k':    tfn]     
s:    tf]     ;f]    r /    fV5 /     ;xh x'G5, ;/    sf/    nfO{ gLlt 
agfpg, ljBfno /     sn]    hnfO{ kf7\oqmd agfpg, 
ahf/    nfO{ pTkfbg a]    Rg To; cg';f/     kl/    jt{g x'Fb}     
cfof]     . h]    g h]    8sf]     nflu ;fdflhs ;~hfndfkm{t 
;Gb]    z lbg' pko'Qm /     ;xh eof]     . cNkmf k':    tfsf 
nflu k|ljlwd}    qL lzIf0f ljlw cfjZos b]    lvof]     . 

oL ;a}     kl/    jt{gn]     km/    s /     cTofw'lgs k|ljlwsf]     
ljsf;;+u}     sfd ug]    { z}    nL km/    s–km/    s x'g]     
1fg lbnfof]     . xfdLn]     hfg]    s}     xf]     k'/    fgf k':    tfn]     
:    yfloTj, cg'zf;g /     Odfgbfl/    tfnfO{ ljZjf; 
u5{g\ . gofF k':    tf c¿ nlrnf]    kg, /    rgfTdstf 
/     cfTd hfu/    0f vf]    H5g\ . To;}    n]    , sfof{no, 
;+3;+:    yf /     g]    t[Tjn]     ljleGg k':    tf;Fu sfd ug]    { 
tl/    sf ldnfP/     hfg'kg]    { cfjZostf b]    lvof]     . 
oxL ljsf; qmd /     kl/    jt{gn]     t n}    +lus ;dfgtf /     
;fdflhs r]    tgfdf kl/    jt{g cfof]     . k'/    fgf k':    tfdf 
dlxnfnfO{ 3/    d}     ;Lldt /    flvGYof]     eg]     clxn]     
dlxnfx¿ cfTdlge{/     aGb}     k/    :    k/     lge{/    tfdf 
;xof]    u ug]    { ePsf 5g\ . casf]     ;dodf dlxnf /     
k'?if dfq xf]    Og, ;a}     k|sf/    sf n}    +lus klxrfgnfO{ 
cfTd;ft u/    ]    /     dlxnfsf]     lzIff, cfTdlge{/    tf /     
lg0f{o Ifdtfdf a9\bf]     ;f]    r /     ;dy{g /    x]    sf]     5 . 
ljZjJofkL cg';Gwfg /     tYof+s ljZn]    if0fn]     s]     
b]    vfPsf]     5 eg]     klZrdL d'n'sdf ljut %)–^) 

jif{b]    lv ;fdflhs kl/    jt{gx¿ cWoog ug{ 
k':    tfut cjwf/    0ffsf]     k|of]    u eO/    x]    sf]     lyof]     . 
ca of]     cjwf/    0ff g]    kfnnufot cGo b]    zx¿df 
klg nfu" x'g yfn]    sf]     5, lsgeg]    , ;fdflhs /     
k|fljlws ljsf; clxn]     j}    lZjs ePsf]     5, Ps 
7fpF of b]    zdf dfq l;ldt 5}    g .

h]    g h]    8 /     ;dfgtfsf]     ;f]    r 
;g\ !((& b]    lv @)!@ sf]     lardf hlGdPsf 

k':    tfnfO{ h]    g h]    8 elgg]     s'/    f dfly klg pNn]    v 
eO{;s]    sf]    n]     clxn]    sf lszf]    /    , lszf]    /    L tyf 
o'jfo'jtLx¿ oxL k':    tfdf k5{g\ . l8lh6n o'udf 
hlGdPsf]     /     k|ljlw;Fu}     x'ls{Psf]     of]     k':    tfn]     ;dfhsf 
k/    Dk/    fut ;f]    rx¿df r'gf}    tL lbFb}     :    jtGqtf, ;dfgtf 
/     klxrfgsf]     kIfdf cfjfh p7fO/    x]    sf]     5 . ljz]    iftM 
dlxnf ;zlQms/    0fsf ;jfndf h]    g h]    8sf]     e"ldsf 
pNn]    vgLo x'Fb}     uPsf]     5 .

h]    g h]    8sf]     ljz]    iftf eg]    s}     l8lh6n dfWod, 
km]    ;a's, l6s6s, OG:    6fu|fddf ;lqmo /    xg]     x'Fbf 
tL ljleGg dfWodaf6 cfpg]     ;"rgf /     1fgnfO{ 
k|of]    udf Nofp+b}     n}    +lus ;dfgtf, n}    +lus tyf 
of}    lgs cNk;+Vos clwsf/    , hnjfo' Gofo, /     
dfgl;s :    jf:    Yosf ljifodf ;d]    t ;r]    t /    x]    sf]     5 . 
cfˆgf ljrf/     :    ki6 ¿kdf /    fVg ;Sg]     /     cGofosf]     
lj/    f]    w ug{ kl5 gx6\g]     k':    tf xf]     of]     . ;fdflhs 
cleofg, ax; /     cfGbf]    ngx¿df efu lng]     h'emf? 
k':    tf dflgG5 h]    g h]    8nfO{ . dlxnf ;zQmLs/    0fdf 
h]    g h]    8sf]     of]    ubfg dxTTjk"0f{ /    x]    sf]     5 . x/    ]    s 
dlxnfsf cfjfh p7fpg]     ;fx; /    fVb}    , of}    g 
lx+;f, afnljjfx, 3/    ]    n' lx+;f h:    tf ljifox¿df 
o'jtLx¿n]     v'n:    t af]    Ng yfn]    sf 5g\ . lzIff /     
;Lkdf kx'Fr a9]    sf]     5 . o'jtLx¿ k|fljlws lzIff, 
lj1fg, k|ljlw, g]    t[Tj /     pBdzLntf h:    tf If]    qdf 
cfslif{t eO/    x]    sf 5g\ . cfˆg}     cfjfhdf af]    Ng]    , 
sdfpg]     /     lg0f{o ug{ rfxg]     cEof; a9\bf]     5 . 
;dfgtf /     ljljwtfsf]     ;Ddfg ul/    G5 . h]    g h]    8 
dlxnf s]    jn dlxnf eP/     xf]    Og, ;dfg gful/    s 
eP/     afFRg rfxG5g\ . hft, ju{, n}    +lustf, Ifdtf 
cflbsf cfwf/    df e]    befj ug{ c:    jLsf/     u5{g\ . 
To;f]     t ;dfh /     dfgl;stf ;lhn}     kl/    jt{g x'Fb}    g 
/     r'gf}    tLx¿sf]     klg ;fdgf ug{'kg]    { x'G5 . 

h]    g h]    8 k':    tfsf r'gf}    tLx¿ 
cfTd;+sf]    r /     lrGtfM h]    g h]    8 k':    tf w]    /    }     

;do df]    afOn, OG6/    g]    6 /     ;fdflhs ;~hfndf 
latfpF5g\ . c¿n]     s]     u¥of]     /     d}    n]     Tof]     ug{ ;s]    sf]     
5}    g h:    tf s'/    f /     sfdn]    , c¿s}     kf]    i6n]     pgLx¿df 
cfTd;+sf]    r, t'ngf ug]    { k|j[lQ, PSnf]    kg, lrGtf, 
/     l8k|]    zg a9fpg]     vt/    f x'g;S5 . ;fdflhs 
;f]    r;Fu ;+3if{ ug{'k/    ]    sf]     x'G5 . ;f]    r]    h:    tf]     jftfj/    0f 
/     ;xof]    u k|fKt gx'g ;S5 . cfTdljZjf;sf]     sdLM 
x/    ]    s ;"rgf /     1fg l8lh6n dfWodaf6 dfq 
kof{Kt gx'g ;S5 . kx'Fr /     dfu{bz{g b'a}     h¿/    L 
/    xG5 kl/    jt{g /     ljsf;sf]     nflu . sltko 1fg 
Jojxfl/    s /     cfˆgf cu|hsf cg'ejaf6 k|fKt 
x'G5g\ . To;}    n]     pgLx¿df /    x]    sf ;a}     hfgsf/    Ln]     
kx'Fr jf cfTdljZjf; a9fpg ;Sb}    gg\ . 

;txL ;r]    tgfM ;fdflhs ;~hfnd}     ;Lldt 
;r]    tgf slxn]    sfxLF ;txL x'G5 . lsgeg]    , 
;dfhdf kfl/    jfl/    s, wfld{s, ;f+:    s[lts bafax¿ 
/     wf/    0ffx¿ cem}     afFsL 5g\ . u|fdL0f If]    qsf 
h]    g h]    8 o'jtLx¿nfO{ cem}     lzIff, :    j/    f]    huf/    , 
of}    g tyf k|hgg :    jf:    Yosf]     hfgsf/    L sd 5 . 
rfx]    /     klg ljljw e"uf]    n, kl/    l:    ylt /     dfgl;s 
wf/    0ffsf]     sf/    0f ;f]    r]    h:    tf]     ulx/    fOdf kl/    jt{g 
cfpg afFls g}     5 . To;}    n]    , eGg ;lsG5 h]    g h]    8 
dlxnfx¿ s]    jn eljiosf xf]    Ogg\, clxn]    sf 
kl/    jt{gsf jfxs x'g\ . pgLx¿nfO{ ;xL lzIff, 
cj;/    , dfu{bz{g /     ;'/    lIft jftfj/    0f k|bfg 
ul/    of]     eg]    , ;dfhdf n}    +lus ;dfgtf /     dlxnf 
;zlQms/    0f gLltdf, Jojxf/    df /     hLjgz}    nLdf  
;fsf/     x'g ;S5 .

ljrf/    z'qmaf/    , #) ;fpg, @)*@
Friday, 15 August, 2025$

h]    g h]    8 /     dlxnf ;zQmLs/    0f

Pp6f k|]ldn cfVofg

8f= gd|tf kf08]     

C M Y K

x QkQ ldl8ofnfO{ cGtjf{tf{ lbg 
g?rfpg]     lul/    hfk|;fb sf]    O/    fnf 
b'O{ bzs -@)$^–)^$_ 
;Dd g]    kfnL k|]    ;df ;jf{lws 

rrf{ /     cfnf]    rgf v]    Kg]     g]    tf x'g'x'GYof]     . 
@)%! df ;+;b\ lj36g u/    L d'n'snfO{ 
dWofjlw lgjf{rgtkm{ ws]    Ng' /     @)%^ 
sf]     cfdlgjf{rgkl5 tTsfnLg k|wfgdGqL 
s[i0fk|;fb e§/    fO{nfO{ ank"j{s ;QfRo"t 
ug'{nfO{ pxfFsf]     /    fhgLlts hLjgs}     ;jf{lws 
cnf]    slk|o lg0f{osf ¿kdf lng]     ul/    G5 .

/    f0ff, k~rfot /     lg/    +s'z /    fhtGqlj?4sf]     
cfGbf]    ngdf g]    t[TjbfoL e"ldsfdf /    xg'ePsf pxfF 
la/    fdL eP/     c:    ktfn egf{ x'Fbf xf]    ;\ jf cf/    fdsf 
nflu u[xgu/     lj/    f6gu/     k'Ubf, ;w}    + /    fhgLltd}     
lqmofzLn /    xg'eof]     . To;}    n]    , klg sf]    O/    fnfsf]     
hLjgLdf cfwfl/    t /    x]    /     d Pp6f 8s'd]    G6««L agfpg 
rfxGy+]     . nfdf]     k|of; klg u/    +]    , t/     cGtjf{tf{sf nflu 
;do kfPsf]     lyOgF . o:    t}    df Ps lbg ;fg]    kfl:    yt 
sf+u|]    ; sfof{nodf g]    tfx¿ ;'zLn sf]    O/    fnf /     
8f= /    fdj/    0f ofbjn]     ;efklt sf]    O/    fnf;Fu dnfO{ 
e]    §fpFb}     eGg'eof]    , …    lul/    hf bfh' Û pxfF tkfO{+sf]     
af/    ]    df j[Qlrq agfpg rfxg'x'G5 . h;/    L eP 
klg cGtjf{tf{sf nflu ;do ldnfOlbg'k¥of]     .Æ 
r'/    f]    6sf]     w'jfF p8fpFb}     lul/    hfafa'n]     :    jsLo ;lrj 
afns[i0f bfxfnnfO{ eGg'eof]    , æn afn' Û ;do 
ldnfP/     pxfFnfO{ va/     ug{" .Ú    

lbg laTb}     uP, t/     cGtjf{tf{sf nflu 
;do h'/    ]    g . o;}    aLrdf d}    n]     sf]    O/    fnfsf 
lgs6 ;xof]    uL /     kf6L{sf g]    tf;Fu pxfFsf af/    ]    df 
hfgsf/    L lng]     sfdnfO{ lg/    Gt/    tf lbO/    x]    + . Ps 
lbg tTsfnLg sf]    iffWoIf /    fds[i0f tfd|fsf/    ;Fu 
;efkltsf af/    ]    df j[Qlrq agfpg rfx]    sf]     
atfPF . @)^$ ;fn c;f/     !$ ut]     tfd|fsf/    n]     
kmf]    g ug'{eof]    , …    n Û lul/    hf bfh'n]     s'/    f u5{' 
eGg'ePsf]     5 . afns[i0fnfO{ kmf]    g u/    ]    /     ;do 
ldnfpg" .Ú     pxfF;Fu …    x'G5Ú     eg]    + t/     e/     nfu]    g . 
;'zLn sf]    O/    fnf /     8f= ofbjn]     eGbf gePsf]     
sfd s;/    L ;Dej xf]    nf eGg]     nflu/    Xof]     . 
t}    klg bfxfnnfO{ kmf]    g u/    ]    + . pxfFn]     c;f/     !^ 
ut]     tLg ah]    sf]     ;do lbg'eof]     .

To; lbg k|wfgdGqLlgjf; afn'jf6f/    sf]     
dlGqkl/    ifb\ a}    7s xndf cGtjf{tf{sf]     tof/    L 
k"/    f ePsf]     ;"rgf kfPkl5 7Ls tLg ah]     
k|wfgdGqL sf]    O/    fnf lnˆ6af6 cf]    ln{P/     xndf 
k|j]    z ug{'eof]     . klxnf]     lbg cfˆgf]     hGd /     
afNosfnaf/    ]     ;f9]     b'O{ 306f;Dd nuftf/     
af]    Ng'eof]     . pxfFsf]     hLjgLdf cfwfl/    t Tof]     
cGtjf{tf{ z[+vnf sflGtk'/     6]    lnlehgdf 
@)^$ c;f/     !* b]    lv x/    ]    s ;f]    daf/     /    flt ;f9]     
gf}     ah]     k|;f/    0f x'g yfNof]     . sfo{qmd k|;f/    0f 
ePsf lbg ;+of]    un]     pxfFsf]     hGdlbg k/    ]    sf]     
lyof]     . cfˆgf]     Oltxf;, cfˆg}     j[QfGt gfds 
Tof]     sfo{qmdsf nflu :    6'l8of]    df cf]    klgª /    ]    s8{ 
ug'{kg]    { . hLjgd}     klxnf]     k6s ;fyLsf]     sf]    6 /     
d]    scksf]     cg'ej lnPF . ;jf Ps ldg]    6sf]     
cf]    klgª /    ]    s8{ ug{ tLg–rf/     6]    s lng'k¥of]     .

gd:    sf/     Û P]    ltxfl;s JolQmTj 
lul/    hfk|;fb sf]    O/    fnfsf]     syf pxfFaf6}     k|:    t't 
ug{ kfpFbf sflGtk'/     6]    lnlehg cfh uf}    /    jflGjt 
5 . kfFr k6s;Dd d'n'ssf]     ;/    sf/     xfFs]    sf, 
g]    kfnsf]     Oltxf;df sf]    l/    Psf cg]    sf}    + 36gfsf 
kfq sf]    O/    fnfsf]     ;+3if{do hLjgsf :    d/    0fLo 
36gfn]     g]    kfnL /    fhgLlt /     ;dfhsf nflu uxg 
lzIff lbg ;S5 . o;nfO{ k|:    t't ug{ kfpg'nfO{ 
xfdLn]     cj;/    , r'gf}    tL /     lhDd]    jf/    Lsf ¿kdf 
lnPsf 5f}    + . of]     syf pxfFaf6}     k|:    t't x'g' 
g}     ;jf]    {Qd x'g]    ]     xfdLn]     7fGof}    + /     h;nfO{ 
sf]    O/    fnfn]     l:    jsfg{'eof]     . of]     hLjgL k|;f/    0fsf 
qmddf g]    kfnL /    fhgLltsf tdfd kIf phfu/     
x'g]     /     g]    kfnL Oltxf;sf]     Ps sfnv08 /     Ps 
JolQmTjsf]     Oltxf;nfO{ cIf/    df /    fVg d2t 
ldNg]     xfd|f]     ljZjf; 5 . cGtjf{tf{df cfwfl/    t 
of]     cfTdsyf z[+vnfa4 ¿kdf 5fof+sg x'g]     /     
x/    ]    s ;f]    daf/     /    flt ;f9]     gf}     ah]     k|:    t't ul/    g]    5 . 
;fy}     o;sf]     k|d'v c+z x/    ]    s cfOtaf/     lg:    sg]     
g]    kfn ;fKtflxsdf klg k|sfzg x'g]    5 . 

o;sf]     ;'?jftsf nflu xfdLn]     cfhsf]     
lbgnfO{ 5fg]    sf 5f}    + lsgeg]     cfh pxfFsf]     hGdlbg 
xf]     . pxfF cfh *# jif{ k"/    f u/    L *$ jif{df 
nfUg'ePsf]     5 . k|wfgdGqL sf]    O/    fnfsf]     bL3f{o' 
/     ;':    jf:    Yosf]     sfdgf ub}    { k|:    t't 5 sfo{qmd— 
…    cfˆgf]     Oltxf;, cfˆg}     j[QfGtÚ     . 5 dlxgf 
nuftf/     k|;f/    0f ePsf]     ´G8}     @% 306f nfdf]     
;f]     cGtjf{tf{ z[+vnfsf qmddf d}    n]     Ps lbg 
klg sf]    6 nufOgF . b'O{ 306feGbf nfdf !! j6f 
cGtjf{tf{ ubf{;d]    t ;6{ /     kfOG6d}     sfd rnfPF . 
tL lbg ;lD F́bf cfkm}    + 5Ss k5'{ . x/    ]    , d]    /    f]     
s]    6fs]    6Lkg Û ;w+}     bf}    /    f, ;'?jfn /     sf]    6df lrl6Ss 
eP/     Sofd/    fcl3 cfpg]     k|wfgdGqL sf]    O/    fnfsf]     
xftdf ;]    tf]    , ;kmf ?dfn slxNo}     5'6\b}    gYof]     . 

lj/    f6gu/    sf]     Tof]     cGtjf{tf{
klxnf]     cGtjf{tf{ k|;f/    0f ePsf]     s]    xL 

lbgkl5 sf+u|]    ;sf g]    tf g/    xl/     cfrfo{n]     
sfo{qmd lgs}     /    fd|f]     ePsf]     k|ltlqmof lbFb}     cfkm"n]     
klg lul/    hfafa'sf]     hLjgL tof/     ug{ vf]    h]    sf]     
t/     Psk6s cGtjf{tf{ /    ]    s8{ u/    ]    kl5 sfd 
cl3 a9\g g;s]    sf]     k'/    fgf]     k|;+u ;'gfpg'eof]     . 

cfrfo{sf]     of]     egfOn]     cGtjf{tf{sf nflu 
yk ;do gldNg]     xf]     ls eGg]     8/     dnfO{ klg 
nfUg yfNof]     t/     w]    /    }     s'/    f xfd|f cg's"n eP . 
d}    n]     @% 306f nfdf]     cGtjf{tf{ lng kfPF . 
x/    ]    s k6s cGtjf{tf{ ;lsP/     …    Sofd/    f ckmÚ     
ul/    Pkl5 …    lrof ;]    ;gÚ     rNYof]     . lrof ;]    ;g k"/    }     
cgf}    krfl/    s x'GYof]     . /    fi6«k|d'v /     k|wfgdGqLsf]     
x}    l;otn]     cf}    krfl/    s ?kdf k|]    ;nfO{ eGg 
gldNg]     /    fhgLltsf hl6n ljifodf klg pxfF 
af]    Ng]     ug{'x'GYof]     . d}    n]     ;'?sf Ps–b'O{ ;]    ;gdf 
To:    tf s]    xL s'/    f l6Kg]     k|of; klg u/    ]    sf]     lyPF 
t/     sf]    O/    fnfn]     cK7\of/    f]     dx;'; ub}    {, …    km]    l/     ltdL 
l6Kg yfNof}     x}    g <Ú     eg]    /     ;f]    w]    kl5 snd /     
8fo/    L lgsfNg 5fl8lbPF .

afn'jf6f/    df zlgaf/     a]    n'sf b'O{b]    lv tLg 
ah]    sf]     ;do cGtjf{tf{sf nflu 5'6\ofOPsf]     
lyof]     . cGtjf{tf{ /    ]    s8{sf nflu slxn]     b'O{cf]    6f, 
slxn]     tLgcf]    6f Sofd/    f tyf slxn]    sfxLF 
…    cf]    aL EofgÚ     -cfp68f]    /     a|f]    8sfl:    6ª Eofg_ 
k|of]    u ul/    GYof]     eg]     ;Dk"0f{ sfdsf nflu ̂  b]    lv 
!@ hgf;Ddsf]     xfd|f]     ;d"x afn'jf6f/    df k'Ug]     
uYof]    { . s'/    fsfgLsf]     ;'?d}     h'g k|;+u ofb 5, 
Tof]     eGb}     hfg]     /     To;df s]    xL s'/    f :    ki6 kfg{'k/    ]     
dfq ;f]    Wg]     jf yk s'/    f ug]    { ;xdlt ePsf]     
lyof]     . tLg–rf/    k6s cGtjf{tf{ lnO;s]    kl5 
eg]     sf]    O/    fnfnfO{ Psf]    xf]    /    f]     af]    n]    h:    tf]     nfu]    5, 
To;}    n]     pxfF …    d Psf]    xf]    /    f]     af]    ln/    x]    sf]     5', dfG5]    n]     
dg k/    fPsf 5g\ ls 5}    gg\ <Ú     egL a]    nf–a]    nfdf 
;f]    Wg]     ug{'x'GYof]     . d}    n]     Psbd}     /    fd|f]     k|ltlqmof 
cfPsf]     hfgsf/    L lbPkl5 pxfFn]     …    ;a}     k|;+u 
hf]    8]    /     Pp6f lstfa lgsfNbf /    fd|}     x'G5 xf]    Og <Ú     

eGg]     lh1f;f klg /    fVg'ePsf]     lyof]     .
/    ]    sl8{ªs}     qmddf @)^$ ;fn ;fpg !( 

ut]     xfdL lj/    f6gu/     k'Uof}    + t/     ef]    lnkN6 laxfg 
sf]    O/    fnflgjf; k'Ubf kl/    l:    ylt cs}    { eO;s]    sf]     
lyof]     . lul/    hfafa'nfO{ /    fltb]    lv g}     la;Grf]     
ePsf]     /    x]    5 /     8fS6/    n]     tTsfn sf7df8f}    + 
n}    hfg ;Nnfx lbPsf /    x]    5g\ .

geGb}     s]    xL If0fd}     lul/    hfafa' Pshgf 
8fS6/     /     k|x/    L lg/    LIfs dx]    Gb| d/    fl;gL;lxt 
lgjf;af6 aflxl/    g'eof]     . d/    fl;gLsf]     xftdf 
clS;hgsf]     ;fgf]     l;lnG8/     lyof]     . xfdL 
;Fu;Fu}     Pp6}     Kn]    gdf sf7df8f}    + cfof}    + . af6f]    el/     
s'g}     s'/    f ePg . sf7df8f}    + ljdfg:    ynaf6 
df]    6/     r9]    /     afn'jf6f/     hfg]     qmddf lul/    hfafa'n]     
af]    nfP/     eGg'eof]    , …    n Û o; k6s dnfO{ 
;Grf]     ePg . afn'jf6f/    df km]    l/     s'/    f u/    f}    +nf, 
lrGtf glng" .Ú     dnfO{ sDtLdf Psk6s 
lj/    f6gu/    l:    yt sf]    O/    fnflgjf;d}     pxfFsf]     
cGtjf{tf{ lng'k5{ eGg]     nfu]    sf]     lyof]    , To;}    n]     
sf]    O/    fnfsf ;xof]    uLnfO{ csf]    { k6s h;/    L 
klg ;do ldnfpg cg'/    f]    w u/    ]    + . @)^$ 
sflQs ! ut]     pxfFsf lghL ;'/    Iff clwsf/    L 
dx]    Gb| d/    fl;gLn]     kmf]    gaf6 lul/    hfafa' ef]    ln 
lj/    f6gu/     hfg]     lgwf]     ePsfn]     lj/    f6gu/    sf 
nflu l6s6 ldnfpg ;s]    df cGtjf{tf{sf nflu 
;do ldNg]     hfgsf/    L lbg'eof]     . b;}    +sf]     d'vdf 
Kn]    g l6s6 kfpg ;xh lyPg . t}    klg l6s6sf]     
hf]    xf]     eof]     /     ci6dLsf lbg sf]    O/    fnflgjf; 
lj/    f6gu/    df lul/    hfafa'sf]     cGtjf{tf{ lnOof]     .

ef/    tdf x+ufdf
k|wfgdGqLsf]     hLjgLdf cfwfl/    t sfo{qmd 

lgs}     nf]    slk|o ePsfn]     lbgdf kfFrk6s k'gM 
k|;f/    0f x'g yfNof]     . @)^$ k';tfsfsf]     s'/    f 
xf]     . k|wfgdGqLn]     ef/    t k|jf;af6 ;z:    q 
qmflGt ;~rfng ubf{ k}    ;fsf]     cefjn]     hxfh 
ckx/    0f, gSsnL gf]    6 5fKg]    , ;'g /     o'/    ]    lgod 
t:    s/    L ug]    {x¿;Fu ;Dks{ ePsf]     ljifodf lbPsf]     

cleJolQmnfO{ lnP/     g]    kfn /     ef/    tdf tLj| 
k|ltlqmof pTkGg eof]     . ef/    tLo ldl8ofx¿df 
pxfFn]     ef/    tLo sfg"gljk/    Ltsf sfd u/    ]    sfn]     
pxfFdfly sf/    afxL x'g'k5{ eGg]     d'2f p5flnPsf]     
lyof]     . 

…    6]    k b]    pm, dfu]     hlt kfpF5f}    Ú    
cGt/    f{li6««o ;~rf/    dfWoddf sfd ug]    { 

kqsf/    x¿ wdfwd kmf]    g ug{ yfn]     . pgLx¿ eGb}     
lyP, …    x}    g s]     ahfpg'eof]     . xª\ufdf 5 t . n 
Tof]     6]    k lbg';\, /    fd|f]     kfl/    >lds kfOxfNg'x'G5 . 
Tof]     tkfO{+sf nflu lgs}     cfsif{s /    sd x'g]    5 .Ú     
To;/    L kmf]    g ug]    { x/    ]    snfO{ d elg/    x]    sf]     lyPF, 
…    x'G5 tkfO{+nfO{ lbG5' . clkm; k'u]    /     va/     u5'{ .Ú     
dnfO{ nfUof]     clxn]     d;Fu dfu]    sf 5g\, d}    n]     
lbGg elglbPF eg]     pgLx¿n]     l;w}     6]    lnlehg;Fu 
lsGg ;S5g\ . To;n]     ´g}     7"nf]     ;+s6 cfpg 
;S5 . 

To;kl5 sflGtk'/     6]    lnlehgsf ;dfrf/     
pkk|d'v ;f]    xg >]    i7nfO{ kmf]    g u/    ]    +, …    bfO, w]    /    }    n]     
leh'cn rflxof]     eg]    /     kmf]    g ul/    /    x]    sf 5g\ . 
s;}    u/    L Tof]     6]    k aflxl/    of]     eg]     7"nf]     ;d:    of x'G5 . 
To;}    n]    , ljjfb dTy/     gx'Gh]    n clen]    vfno 
-csf{Oe_ df ePsf 6]    k d}    n]     cfkm}    +;Fu 
/    fVg'kg]    {eof]     . tkfO{+sf]     ;xof]    u rflxof]     .Ú     
;f]    xgbfOn]     csf{Oedf kmf]    g u/    ]    /     …    hutn]     
dfu]    sf 6]    k pgnfO{ lbg"Ú     elglbg'eof]     . clg 
csf{Oeaf6 tLg cf]    6f 6]    k l´s]    /     clkm;af6 
d l;w}     Ps cfkmGtsxfF uPF . Pp6f b/    fhdf 
tL 6]    k /    fv]    + . ;fFrf]     af]    s]    /     clkm; kmls{PF . 6]    k 
dfUg]     cGt/    f{li6««o ;~rf/    dfWodsf ;fyLx¿nfO{ 
clkm;sf]     lgodn]     gldNg]     /    x]    5 elglbPF . Tof]     
o'6\o'asf]     hdfgf lyPg . 6]    lnlehgdf k|;f/    0f 
ePsf]     cGtjf{tf{ cgnfOgdf /    fVg]     rng 
lyPg . d}    n]     6]    k n'sfOlbPsfn]     s;}    n]     rfx]    /     
klg k|wfgdGqLsf]     cGtjf{tf{ b]    vfpg ;s]    gg\ . 

@)^$ Dff3 $ ut]     w'Daf/    fxLaf6 
df]    6/    ;fOsndf 8]    /    f -lah'nLahf/    _ lt/     
hfFb}     lyPF . kqsf/     zLtn sf]    O/    fnfsf]     kmf]    g 
cfof]     . pxfFn]     eGg'eof]    , …    ef/    tLo 6]    lnlehg 
Rofgnx¿n]     lul/    hfafa'sf]     cGtjf{tf{nfO{ 
Psbd}     p5fn]     . lbbL -;'hftf sf]    O/    fnf_ n]     
Ps k6s tkfO{+;Fu e]    6]    /     s'/    f ug{ vf]    Hg'ePsf]     
5 .Ú     To;sf]     s]    xL ;dokl5 lagfljefuLo 
dGqL sf]    O/    fnfsf]     kmf]    g cfof]    , …    huthL, Tof]     
6]    ksf]     b'?kof]    u xf]    nf lg .Ú     

…    sf]    O/    fnfsf]     d[To'Ú     Û 
@)^$ df3 & ut]     lbgel/     k|wfgdGqL 

sf]    O/    fnfsf]     d[To'sf]     xNnf rNof]     . bz jif{;Dd 
g]    kfnL sf+u|]    ; /     sf]    O/    fnf …    la6Ú     x]    /    ]    sf sf/    0f 
w]    /    }    n]     dnfO{ klg kmf]    g u/    ]     . df3 * ut]     lbgel/     
klg ;g;gL km}    lnof]     . d klg hjfkm lbFbf–lbFb}     
x}    /    fg ePF . a]    n'sf k|wfgdGqL :    j:    y x'g'x'G5 
eGg]     Joxf]    /    f;lxt 8fS6/    x¿sf]     jQmJo cfof]     . 
t}    klg dflg;x¿ kTofpg tof/     ePgg\ .

x'g g;s]    sf]     !@cf}    + cGtjf{tf{
cg]    s k|of; ubf{ klg sf]    O/    fnfsf]     !@

cf}    + cGtjf{tf{ lng ;lsgF . 5 dlxgf;Dd lgs}     
nf]    slk|o ePsf]     sfo{qmd aGb x'g]     cj:    yfdf 
k'Uof]     . nfdf]     5nkmnkl5 xfdL -sflGtk'/     
6]    lnlehg_ s]    xL sfo{qmd k'gM k|;f/    0f ug]    {, 
;Dej eP cGtjf{tf{ lng]     geP sfo{qmd g}     
aGb ug]    { lgisif{df k'Uof}    + . o;}    aLr Psflaxfg}     
df]    6;fOsn r9]    /     d sf+u|]    ;sf af}    l4s g]    tf 
rqmk|;fb afF:    tf]    nfsf]     lgjf; v'dn6f/     k'u]    + . 
;'?df t g/    fd|/    L l/    ;fpg'eof]     . …    kqsf/     ePF 
eGb}    df h]     klg ug]    { < x}    g ltdLx¿n]     k9\g' klg 
kb}    {g <Ú     d r'krfk lyPF . pxfF eGg yfNg'eof]    , 
…    Pp6f Jofj;flos kqsf/    sf ?kdf ltdLn]     h]     
u¥of}    , 7Ls u¥of}     . lul/    hfafa'n]     lsg To:    tf]     
af]    Ng'eof]     < /    fi6««k|d'v h:    tf]     JolQmn]     af]    Ng 
gx'g]     s'/    f af]    Ng'eof]     . clxn]     cfP/     a'9fnfO{ 
cK7\of/    f]     k¥of]     . rqmbfOn]     ;'gfpg'eof]    , 
…    ef/    tLox¿n]     s8f cfklQ hgfO/    x]    sf 5g\ . 
dnfO{ af]    nfP/     s]     ug]    { rqmhL eGg'ePsf]     lyof]    — 
…    sfo{qmd aGb ul/    lbg';\Ú     eg]    + .Ú     rqmbfOaf6 
yfxf kfPF, tL lbg k|wfgdGqL /     ef/    taLr b"/    L 
a9]    sf]     /    x]    5 . vf; u/    L ;+3Lotfsf]     d'2fdf 
ef/    tn]     sf]    O/    fnfnfO{ cK7\of/    f]    df kf/    ]    sf]     /    x]    5 . 
sf]    O/    fnf ;s]    ;Dd ;+3Lotfdf ghfg]     /     hfg}    k/    ]     
k|b]    zsf]     ;Ldf+sg pQ/    –blIf0f x'g]     u/    L ug'{kg]    { 
kIfdf x'g'x'GYof]     . ef/    tLon]     eg]     Ps dw]    z Ps 
k|b]    zsf]     d'2fnfO{ k|fyldstfdf /    fv]    sf lyP, 
h'g sf]    O/    fnfnfO{ k6Ss}     dg k/    ]    sf]     lyPg .

!)cf}    + k6ssf]     cGtjf{tf{;Dd cfOk'Ubf 
b/    af/     xTofsf08, gofF /    fhf 1fg]    Gb|;Fu 
lau|Fb}     uPsf]     ;DaGwsf]     k|;+u tyf xf]    n]    /    L 
sf08kl5 k|wfgdGqLaf6 /    fhLgfdf lbg'k/    ]    sf 
;Gbe{x¿ /    ]    s8{ eO;s]    sf lyP . d To;kl5sf 
36gfqmdaf/    ]     ;f]    w]    /     hlt;Sbf]     l56f]     cGtjf{tf{ 
;Sg'k5{ eGg]     kIfdf lyPF . r}    tdf to ePsf]     
;+ljwfg;ef lgjf{rgsf sf/    0f sf]    O/    fnfsf]     
;do kfpg ufx|f]     x'g]     /     hLjgL /    ]    s8{sf]     sfd 
cw'/    }     /    xg]     ;Defjgfsf sf/    0f d lrlGtt lyPF . 

!!cf}    + k6ssf]     cGtjf{tf{ -@)^$ d+l;/     
@@_ ;'? ubf{ xf]    n]    /    Lkl5sf]     36gfqmdaf/    ]     
lh1f;f /    fv]    sf]     lyPF t/     lul/    hfafa'n]     …    5f8 of]     
;a Û cfh d k|jf;df a:    bf ef]    Ug'k/    ]    sf]     b'Mvsf 
af/    ]    df atfpF5'Ú     eg]    /     Jofkf/    Lsf]     t:    s/    Lsf]     ;fdfg 
…    cfˆgf]     xf]    Ú     eg]    /     5'6fPsf]     k|;+u, k|of]    uzfnfdf 
nu]    /     o'/    ]    lgod k/    LIf0f u/    ]    sf]     s'/    f tyf k}    ;fsf]     
cefj x'Fbf gSsnL gf]    6 5fKg]     ;d"x;Fusf]     
e]    6sf]     k|;ª\u ;'gfpg'eof]     . oL k|;+ux¿ k|;f/    0f 
ePkl5 /    fhgLlts j[Qdf ljjfb k}    bf eof]     . 
kl/    0ffdtM cGtjf{tf{sf]     qmd klg /    f]    lsof]     .

lul/    hfafa'sf s'/    f

8f= hut g]    kfn

5lj/   d0f l;njfn 

k':    ts k|;+u

/    fi6«k|d'v /     k|wfgdGqLsf]     
x}    l;otn]     cf}    krfl/    s 

¿kdf k|]    ;nfO{ eGg gldNg]     
/    fhgLltsf hl6n ljifodf 

klg pxfF af]    Ng]     ug{'x'GYof]     . d}    n]     
;'?sf Ps–b'O{ ;]    ;gdf To:    tf 

s]    xL s'/    f l6Kg]     k|of; klg 
u/    ]    sf]     lyPF t/     sf]    O/    fnfn]     cK7\
of/    f]     dx;'; ub}    {, …    km]    l/     ltdL 

l6Kg yfNof}     x}    g <

h]    g h]    8 k':    tf w]    /    }     ;do df]    afOn, 
OG6/    g]    6 /     ;fdflhs ;~hfndf 

latfpF5g\ . c¿s}     kf]    i6df 
3f]    lTnFbf pgLx¿df cfTd;+sf]    r, 

t'ngf ug]    { k|j[lQ, PSnf]    kg, 
lrGtf, /     l8k|]    zg a9fpg]     vt/    f 

x'g;S5 . ;fy}     pgLx¿df 
/    x]    sf ;a}     hfgsf/    Ln]     kx'Fr jf 
cfTdljZjf; a9fpg ;Sb}    gg\ . 
;fdflhs ;~hfnd}     ;Lldt 

pgLx¿sf]     ;r]    tgf ;txL x'G5 . 
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kfls: tfgn]  cfˆgf]  &*cf} F 

: jtGqtf lbj;sf]  cj;/  kf/ ] /  
… cfdL{ / s] 6 kmf] ;{ sdfG8Ú  gfds 
gofF ;} Go OsfO{sf]  u7g ug] { 
3f] if0ff u/ ] sf]  5 . O: nfdfafbl: yt 
lhGgf u|fpG8df cfof] lht 
cf} krfl/ s sfo{qmddf k|wfgdGqL 
zxafh z/ Lkmn]  pQm 3f] if0ff 
ub} { kfls: tfgsf]  k/ Dk/ fut 
o'4 IfdtfnfO{ yk ;zQm 
agfpg]  p2] Zo;lxt of]  lg0f{o  
ul/ Psf]  atfP .

k|wfgdGqL z/ Lkmsf cg';f/ , 
cTofw'lgs k|ljlw;Fu ;';lHht 
of]  kmf] ;{n]  kfls: tfgnfO{ x/ ] s 
lbzfaf6 ;Defljt vt/ f jf 
cfqmd0fnfO{ hjfkm lbg ;Ifd 
agfpg] 5 . of]  kmf] ;{ b] zsf]  / IffTds 
IfdtfnfO{ lj: tf/  ug] { / 0fgLlts 
k|of;sf ¿kdf lrlqt ul/ Psf]  5 .

z/ Lkmn]  : ki6 kf/ ]  cg';f/ , 
kfls: tfgsf]  k/ df0f' Ifdtf /  of]  
gofF / s] 6 kmf] ;{ b'j}  ef/ th: tf]  
k/ df0f' ;zQm l5d] sL / fi6«sf]  
;Defljt vt/ faf6 b] zsf]  ;'/ Iff 
;'lglZrt ug{ / IffTds b[li6sf] 0fn]  
ljsf; ul/ Psf]  xf] , cfqmfds 
p2] Zon]  xf] Og . o;}  ;Gbe{df, pgn]  
/ fli6«o ;'/ IffnfO{ alnof]  agfpg]  
k|of] hgsf nflu cTofw'lgs 
k|ljlwsf]  k|of] u ckl/ xfo{  
ePsf]  atfP .
sZdL/  /  Kofn] : 6fOgk|ltsf]  
kfls: tfgsf]  c8fg

k|wfgdGqL z/ Lkmn]  ef/ t–
lgolGqt sZdL/ df eO/ x] sf]  
kl/ l: yltk|lt uDeL/  rf;f]  JoQm 
ub} { kfls: tfgn]  sZdL/ L hgtfsf]  
cfTdlg0f{o clwsf/ sf nflu 
lg/ Gt/  s"6gLlts, g} lts /  

/ fhgLlts ;dy{g hf/ L / fVg]  
atfP . o;}  cj;/ df pgn]  ljutdf 
cd] l/ sL / fi6«klt 8f] gfN8 6«Dkn]  
ef/ t /  kfls: tfgaLr o'4lj/ fd 
u/ fpg v] n] sf]  e"ldsfnfO{ 
;sf/ fTds ¿kdf : d/ 0f u/ ]  .

pgn]  ;+o'Qm / fi6«;+3sf]  
k|: tfjcg';f/  sZdL/  d'2fsf]  
;dfwfg vf] Hg'kg] { pNn] v ub} { 
cGt/ f{li6«o ;d'bfo ljz] ifu/ L 
cd] l/ sf, ;+o'Qm / fi6«;+3 tyf 
O: nflds d'n'sx¿n]  o; ljifodf 
yk ;lqmo e"ldsf v] Ng'kg] {  
wf/ 0ff / fv]  .

ptf Kofn] : 6fOgL d'2faf/ ]  klg 
k|wfgdGqL z/ Lkmn]  kfls: tfgsf]  
;dy{g / xg]  atfP . ha;Dd 
sZdL/ L /  Kofn] : 6fOgL hgtfn]  
cfTdlg0f{osf]  clwsf/  k|fKt 
ub} {gg\, pgLx¿sf]  kIfdf b[9 ;dy{g 
hgfO/ xg]  k|lta4tf bf] xf] ¥ofP .
/ 0fgLlts ;Gb] z /  If] qLo k|efj

… cfdL{ / s] 6 kmf] ;{ sdfG8Ú  sf]  
u7g kfls: tfgsf]  ;} lgs ;+/ rgfdf 
gofF / 0fgLlts o'usf]  ;+s] t lbG5 . 
of]  sbd ljz] ifu/ L ef/ t;Fusf]  
;DaGw /  ;'/ Iff k|lt: kwf{nfO{ 
b[li6ut ub} { p7fOPsf]  b] lvG5 . 
blIf0f Pl;ofnL ;'/ Iff kl/ j] zdf 
of]  3f] if0ffn]  dxTjk"0f{ k|efj kfg] { 
cg'dfg ul/ Psf]  5 .

cGt/ f{li6«o ;DaGw /  e"–
/ fhgLlts tgfjsf]  kl/ j] zdf 
kfls: tfgn]  cfˆgf]  / Iff gLlt 
cem ;lqmo /  k|ljlwd} qL agfpFb}  
uPsf]  b] lvG5 . o: tf]  cj: yfdf, 
gofF ;} Go ;+/ rgf /  k|wfgdGqLsf]  
cleJolQmn]  kfls: tfgsf]  ;'/ Iff 
/ 0fgLlt dfq xf] Og, cGt/ f{li6«o 
;DaGwdf ;d] t gofF ;Gb] z k|jfx 
u/ ] sf]  5 .

kfls: tfgåf/ f … cfdL{ / s] 6  
kmf] ;{ sdfG8Ú  u7g !% s/ f] 8 aflnsf ljBfnoaflx/  

Ph] G;L, ;fpg @( 
bzsf} +b] lv lzIff If] qdf n} lËs 

c;dfgtf 36fpg]  k|of; eP klg 
ljZje/  cem}  !% s/ f] 8 aflnsfx¿ 
k|fylds ljBfnoaflx/  / x] sf]  tYo Pp6f 
cGt/ f{li6«o k|ltj] bgn]  b] vfPsf]  5 . 
;+/ rgfTds e] befj, ul/ jL /  ;fdflhs 
;f] rh: tf sf/ 0fn]  o: tf]  cj: yf cfPsf]  
k|ltj] bgn]  hgfPsf]  5 .

;+o'Qm / fi6«;+3 cGtu{tsf]  ;+: yf 
o'Pg j'dgn]  a'waf/  ;fj{hlgs u/ ] sf]  
k|ltj] bgcg';f/ , ljBfno hfg]  pd] /  k'u] sf 
!% s/ f] 8 aflnsf cem}  ljBfnoaflx/  
5g\ . ptf ToxL pd] /  ;d"xsf afnsx¿sf]  
;+Vof !) s/ f] 8 5 . s] xL If] qx¿df $*=! 
k|ltzt aflnsfx¿n]  ljBfnosf]  9f] sf 
;d] t 6] Sg kfPsf 5} gg\ . o: tf tYof+sn]  
ljZjdf cem}  klg lzIff kx'Frdf ulx/ f]  

n} lËs cGt/  / x] sf]  b] vfpF5 .
klxn] eGbf w] / }  aflnsfx¿ ljBfno 

hfg yfn] sf 5g\ . of]  ;sf/ fTds kl/ jt{g 
xf]  . ljBfnodf latfPsf k|To] s jif{n]  
pgLx¿sf]  hLjgdf 7"nf ;'wf/  NofpF5– 
k|ltj] bgdf elgPsf]  5 .

ljBfno hfg kfPsf aflnsfx¿sf]  
afnljjfx 36\g] , : jf: Yo cj: yf / fd|f]  x'g]  
/  pgLx¿n]  / f] huf/ Lsf cj;/ ;d] t kfpg]  
;Defjgf pRr x'g]  pNn] v ul/ Psf]  5 .

o;sf afah"b klg k|ltj] bgn]  lszf] / L 
cj: yfdf w] / }  aflnsfx¿n]  dfWolds 
txsf]  k9fO cw"/ }  5f] l8/ x] sfdf lrGtf 
JoQm u/ ] sf]  5 . k|f/ lDes uef{j: yf, sd 
pd] / df ljjfx /  3/ fo;L lhDd] jf/ L h: tf 
;fdflhs ck] Iffsf sf/ 0f cWoog cw"/ f]  
5f8\g' k/ ] sf]  cf} +NofOPsf]  5 .

‘o;n]  lzIffsf]  lg/ Gt/ tfdf cj/ f] w 

l;h{gf ul/ / x] sf]  5 . o;sf]  c;/  
aflnsfsf]  JolQmut hLjgdf dfq xf] Og, 
;du| ;dfhdf klg b] lvG5, ’ k|ltj] bgdf 
elgPsf]  5 .

;+o'Qm / fi6«;+3n]  lzIffnfO{ dfgj 
clwsf/ sf ?kdf dfg] sf]  5 . … PS;Ú  df 
o'Pg j'dg gfds ;+: yfn]  n] v] sf]  5, 
… lzIff s'g}  ljz] ifflwsf/  xf] Og, of]  t ;a} sf 
nflu cfwf/ e"t clwsf/  xf]  . cem}  klg 
w] / }  b] zsf aflnsf /  o'jtLx¿n]  lje] b /  
alxis/ 0fsf]  ;fdgf ul/ / x] sf 5g\ .Ú 

lzIff k|fKt ug] { a/ fa/ L cj;/  
geP;Dd lbuf]  ljsf; /  dlxnf 
;zlQms/ 0fsf]  nIo xfl;n ug{ g;lsg]  
klg k|ltj] bgn]  cf} +NofPsf]  5 .

ckmuflg: tfgdf tflnafgsf]  
k'g/ fudg ePsf]  rf/  jif{ k'u] sf]  ;Gbe{df 
k|ltj] bg ;fj{hlgs ul/ Psf]  xf]  . tflnafg 

;Qfdf cfPkl5 dlxnfsf]  lzIffdf 
nufOPsf]  k|ltaGw xfn ljZjs}  ;a} eGbf 
s7f] /  dflgG5 .

xfn ToxfF &* k|ltzt o'jtLx¿ 
lzIffaf6 jl~rt 5g\ . pgLx¿ g 
ljBfnodf 5g\, g / f] huf/ Ldf, g t s'g}  
tflnd sfo{qmddf ;xefuL 5g\ . o: tf]  
cj: yfn]  ckmuflg: tfgdf afnuef{j: yf, 
dft[ d[To'b/  j[l4;Fu}  cfly{s gf] S;fgL klg 
tLj| kfg] { o'Pg j'dgn]  r] tfjgL lbPsf]  5 .

cGt/ f{li6«o lzIff cleofgsdL{x¿sf 
cg';f/ , o: tf tYof+sn]  ulx/ f]  u/ L h/ f 
uf8] sf]  n} lËs lje] bnfO{ k|: 6 b] vfPsf]  
5 . pgLx¿ eG5g\–ca lzIffsf]  kx'Fr 
lj: tf/  dfq xf] Og, nlIft /  ;dfj] zL 
sfo{qmd, ;fdflhs r] tgf clej[l4 
/  ;+j] bgzLn ;d'bfodf ljz] if kxn 
cfjZos 5 .

Ph] G;L, ;fpg @(
ef/ tsf]  sZdL/ df laxLaf/  

PSsfl; k/ ] sf]  eLif0f jiff{kl5 
cfPsf]  af9Ldf k/ L sDtLdf $^ 
hgfsf]  d[To' ePsf]  5 eg]  @)) 
eGbf a9L dflg;x¿ a] kQf ePsf 
5g\ . tLdWo]  !^) hgf 3fOt] sf]  
klxrfg ePsf]  5 . 

sfZdL/  If] qsf]  lsi6jf/  
lhNnfsf]  rfzf] 6L ufpFdf af9L 
cfPsf]  xf]  . of]  ufpF d5} n dftf 
dlGb/  hfg k|of] u x'g]  af6f] df 
k5{ . Aff9L cfpg]  ;dodf 
;of} + tLy{ofqLx¿ rfzf] 6Ldf 
lj>fd ul/ / x] sf lyP . : yfgLo 
clwsf/ Lsf cg';f/ , af9Ln]  
;fd"lxs efG;f3/  /  ;'/ Iff 
rf} sL;d] t aufPsf]  5 .

… w] / }  ;+Vofdf tLy{ofqLx¿ 
vfgf vfFb}  ubf{ af9Ln]  pgLx¿nfO{ 
aufof] ,Ú  Ps clwsf/ Ln]  hfgsf/ L 
lbP . lsi6jf/ sf l8lehgn 
sldZg/  / d] z s'df/ sf cg';f/  
ljxLaf/  laxfg sl/ a !!M#) ah]  
af9Lsf]  36gf ePsf]  xf]  . … xfdLn]  
$^ j6f zj km] nf kf/ ] sf 5f} +, #% 
hgf 3fOt] sf]  p4f/  ul/ Psf]  5 . 
cem}  w] / }  a] kQf 5g\,Ú  pgn]  atfP .

36gf: yn >Lgu/ af6 s/ Lj 
@)) lsnf] ld6/  6f9f k/ ] sfn]  
p4f/  6f] nL ;dod}  k'Ug ;s] sf]  
lyPg . ;fy} , nuftf/  k/ ] sf]  
jiff{n]  ;8sx¿ cj?4 x'Fbf 
p4f/  sfo{df yk sl7gfO cfPsf]  
atfOPsf]  5 .
hnjfo' kl/ jt{g /  hf] lvd

ef/ tLo df} ;d ljefusf 
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Unaudited Financial Results (Quarterly)
4th Quarter End of Fiscal Year 2081/82

Assets This  
Quarter Ending

Immediate Previous 
Year Ending(Audited) 

Cash and cash equivalent  1,345,446,355  735,275,501 
Due from Nepal Rastra Bank 340,700,915  262,054,164 
Placement with Bank and Financial Institutions  -    -   
Derivative financial instruments  -    -   
Other trading assets  -    -   
Loan and advances to B/FIs  91,055,188  166,403,393 
Loans and advances to customers  2,495,169,199  1,977,767,555 
Investment securities  544,668,561  481,937,825 
Current tax assets  21,031,029  27,444,744 
Investment in susidiaries  -    -   
Investment in associates  -    -   
Investment property  179,065,282  54,427,486 
Property and equipment  147,349,444  155,396,291 
Goodwill and Intangible assets  22,172,180  21,155,698 
Deferred tax assets  40,503,308  40,503,308 
Other assets  16,923,680  11,940,025 
Total Assets  5,244,085,141  3,934,305,990 
Liabilities
Due to Bank and Financial Instituions  137,835,511  232,430,158 
Due to Nepal Rastra Bank  -    -   
Derivative financial instruments  -    -   
Deposits from customers  3,880,259,884  2,554,505,786 
Borrowing  -    -   
Current Tax Liabilities  -    -   
Provisions  -    -   
Deferred tax liabilities  -    -   
Other liabilities  182,703,539  176,582,353 
Debt securities issued  -    -   
Subordinated Liabilities  -    -   
Total liabilities  4,200,798,934  2,963,518,297 
Equity
Share Capital  759,446,747  729,906,747 
Share premium  51,100,367  51,082,367 
Retained earnings  (287,964,319)  (244,569,103)
Reserves  520,703,412  434,367,682 
Total equity attributable to equity holders  1,043,286,207  970,787,693 
Non-controlling interest  -    -   
Total equity  1,043,286,207  970,787,693 
Total liabilities and equity  5,244,085,141  3,934,305,990 

Nepal Finance Limited
g]kfn kmfO{gfG; lnld6]8 s]Gb|Lo sfof{noM sf7df8f}+–@*, sdnfbL,

kmf]gM )!–$%$%**%, $%$%**^
O{–d]nM info@nepalfinance.com.np
j]j;fO{6M www.nepalfinance.com.np

Particulars
Current Year Previous Year Corresponding

 This Quarter  Upto This 
Quarter (YTD)  This Quarter Upto This 

Quarter YTD
Interest income  111,581,002  339,117,258  89,803,967  310,413,065 
Interest expense  67,263,254  248,624,854  64,780,734  209,435,918 
Net interest income  44,317,748  90,492,404  25,023,233  100,977,147 
Fee and commission income  3,212,007  13,343,269  4,679,920  13,880,602 
Fee and commission expense  29,090  124,144  352,766  606,971 
Net fee and commission income  3,182,917  13,219,125  4,327,154  13,273,631 
Other operating income  28,615,390  31,913,626  1,013,257  17,450,534 
Total Operating Income  76,116,055  135,625,155  30,363,644  131,701,312 
Impairment Charges(/Reversal) for loan & 
other losses

 14,131,771  (14,824,352)  39,318,290  55,997,195 

Net operating income  61,984,284  150,449,507  (8,954,646)  75,704,117 
Personnel expenses  18,938,246  66,458,724  19,109,815  60,999,128 
Other operating expenses  14,188,083  45,986,595  (4,508,411)  26,835,421 
Depreciation & Amortization  221,865  9,990,769  16,869,491  26,411,236 
Operating Profit  28,636,090  28,013,419  (40,425,541)  (38,541,668)
Non operating income  -    3,052,110  -    -   
Non operating expense  -    -    -    -   
Profit before income tax  28,636,090  31,065,529  (40,425,541)  (38,541,668)
Income tax expense
Current Tax  8,590,827  9,319,659  (565,162)  -   
Deferred Tax  -    -    -    (10,360,133)
Profit/(Loss) for the period  20,045,263  21,745,870  (39,860,379)  (28,181,535)
Condensed Consolidated Statement of Comprehensive Income
Profit or Loss for the period  20,045,263  21,745,870  (39,860,379)  (28,181,535)
Other Comprehensive income/(Loss)  14,156,820  48,495,656  (1,672,435)  (3,597,956)
Total Comprehensive income for the period  34,202,083  70,241,526  (41,532,814)  (31,779,491)
Basic earning per share   2.86  (3.86)
Diluted earning per share  2.86  (3.86)
Profit attributable to:     
Equity shareholder of the Company  34,202,083  70,241,526  (41,532,814)  (31,779,491)
Non controlling Assets  -    -    -    -   
Total  34,202,083  70,241,526  (41,532,814)  (31,779,491)

Condensed Consolidated Statement of Financial Position (Provisional)
As on Quarter ended 32 Ashadh 2082 Amount in NPR

Condensed Statement of Profit or Loss
For the Quarter ended 32 Ashadh 2082 Amount in NPR

Ratios as per NRB Directives (Provisional)

Particulars
Current Year Previous Year Corresponding

 This Quarter  Upto This 
Quarter (YTD)  This Quarter  Upto This 

Quarter(YTD) 
Capital Fund to RWA 25.80% 29.41%
Tier 1 Capital to RWA 24.66% 28.42%
CET 1 Capital to RWA 24.66% 28.42%
Non performing loan (NPL) to toal loan 9.74% 13.42%
Total loan loss provision to Total NPL 83.62% 76.39%
Cost of Funds 6.83% 8.03%
Credit to Deposit Ratio 68.84% 84.04%
Base Rate 9.05% 12.44%
Interest Rate Spread 4.58% 4.58%
Return on Equity 2.16% -2.87%
Return on Assets 0.47% -0.79%

Particulars  Upto This Quarter (YTD) 
Opening Retained Earning( As per Audited)  (244,569,103)
Net Profit As per Statement of Profit or Loss  21,745,870 
1. Appropriations
1.1 Profit Required to be appropriated to :  (5,012,600)
a. General Reserve  (4,349,174)
c. Foreign Exchange Fluctuation Fund  -   
b. Capital Redemption Reserve  -   
d. Corporate Social Responsibility Fund  (217,459)
e. Employee Training Fund  (445,967)
f. Other  -   
1.2 Profit required to be transferred to Regulatory Reserve  (60,128,486)
a. Transferred to Regulatory Reserve  (60,128,486)
b. Transferred from Regulatory Reserve  -   
Distributable Profit or (Loss)  (287,964,319)
Notes to Financial Statement:
1. The above figures are subject to change  as per the direction of the Regulators/ External auditor.
2. The above financial have been prepared in accordance with Nepal Financial Reporting Standards (NFRS) as issued by the 

Nepal accounting standard board after carve out issued by ICAN.
3. Previous year figures have been regrouped,rearranged, and reclasified wherever necessary
4. Loans and advances is presented along with  accured interest  & Staff loans and net of impairment charges.
5. Personnel Expenses included staff bonus as per Bonus Act 2030 (Amendment).
6. Detailed interim report has been published in Company’s website (www.nepalfinance.com.np).
7. Impairment on credit exposures has been recognized in accordance with the existing regulatory provisions outlined in 

the Unified Directives, as these provisions resulted in a higher impairment amount compared to the Expected Credit Loss 
(ECL) calculated under Nepal Financial Reporting Standard (NFRS) 9. Interest income on financial assets measured at 
amortized cost for exposures classified under Stage 3 has been recognized on actual receipt basis, in compliance with the 
NFRS 9 - Expected Credit Loss Related Guidelines, 2024, issued by Nepal Rastra Bank.

lwtf]kq btf{ tyf lgisfzg lgodfjnL @)&# sf] -lgod @^ sf] pklgod -!_ ;+u ;DalGwt

cf=j=@)*!÷*@ sf] rf}yf] q}dfl;s k|ltj]bg
!_ ljQLo ljj/0f M       

s_ rf}yf] q}dfl;s cjlwsf] jf;nft, gfkmf gf]S;fg ;DaGwL ljj/0f M 
 cf=j= @)*!÷)*@ sf]] rf}yf] q}dfl;s cjlwsf] ckl/is[t (Unaudited) jf;nft tyf gfkmf– gf]S;fg  

;DaGwL ljj/0f o;} ;fy k|sflzt ul/Psf] 5 / ;f] ljj/0f o; ljQLo ;+:yfsf] j]j;fO{6  
www.nepalfinance.com.np df klg /flvPsf] 5 .    
v_ k|d'v ljQLo cg'kftx?M     

k|lt z]o/ cfDbfgL -jflif{s_  2.86 
lk=O{ cg'kft  258.91 
k|lt z]o/ g]6jy{  137.37 
k|lt z]o/ s'n ;DklQsf] d'No  690.51 
t/ntf cg'kft  50.92 

@_ Joj:yfksLo ljZn]if0f M       
s_ ;+:yfsf] rf}yf] q}dfl;s cjlwdf lgIf]k ;+sng tyf shf{ nufgLdf ;fdfGo a[l4 ePsf]] 5 .  
v_ ;+:yfsf] shf{ tyf lgIf]k / k|fylds k"+hLsf] cg'kft ;fy} kof{Kt t/ntfnfO{ dWogh/ u/L ;+:yfsf]  
d'gfkmfdf j[l4 ug{ sf/f]af/ lj:tf/nfO{ k|fyldstfdf /fVg] /0fg}lts of]hgf Joj:yfkgsf] /x]sf] 5 . 
;+:yfdf /x]sf] t/ntfnfO{ dWogh/ /fvL shf{ nufgL lj:tf/df yk tbf?stfsf ;fy nflu/x]sf] Joxf]/f 
hfgsf/L u/fpFb5' . o;sf ;fy} ;+:yfsf] v/fa shf{ c;"nLnfO{ ;d]t k|fyldstfdf /fvL sfo{ ug'{kg]{ 
cj:yf 5 / ;f]xL adf]hLd sfo{ ;+rfng eO/x]sf] 5 . 

 u_ ;+:yfsf] gub df}Hbft, gfkmf÷gf]S;fg jf gub k|jfxdf tflTjs c;/ kfg{ ;Sg] s'g} vf; 36gf jf 
cj:yf xfn /x]sf] b]lvb}g . 

#_ sfg"gL sf/jfxL ;DaGwL ljj/0f M      
s_ o; cjlwdf ;+:yfn] shf{ c;"nLsf nflu ePsf ;dfGo sfg"gL k|s[of afx]s ;+:yfn] jf ;+:yfsf] 
lj?4 s'g} d'2f bfo/ ePsf] 5}g .      
v_ o; cjlwdf ;+:yfsf] ;+:yfks jf ;+rfnsn] jf ;+:yfks jf ;+rfnssf] lj?4df k|rlnt lgodsf] 
cj1f jf kmf}hbf/L jf cfly{s ck/fw u/]sf] ;DaGwdf s'g} d'2f bfo/ ePsf] 5}g .

$_ ;+ul7t ;+:yfsf] z]o/ sf/f]af/ ;DaGwL ljZn]if0f M     
s_ o; ljQLo ;+:yfsf] z]o/ d"No lwtf]kq ahf/sf] gLlt lgod d'tflas v'Nnf ahf/n] lgwf{/0f ug]{  
u/]sf] / ;f]xL cg';f/ g} sf/f]af/ x'g] u/]sf] 5 .      
v_ o; cjlwsf] z]o/ sf/f]jf/ b]xfo adf]lhd /x]sf] 5 .   

z]o/sf] clwstd d"No  763.60 

z]o/sf] Go'gtd d"No  590.98 

clGtd d"No  741.37 

sf/f]af/ ePsf] s'n lbg  63 

sf/f]af/ ;+Vof  22,706 

sf/f]af/ ePsf] z]o/ ;+Vof  2,127,216 
 
%_ ;d:of tyf r'gf}tL M       

o; ;+:yfnfO{ g]kfnsf] ljQLo ahf/df Ps ;an ljQLo ;+:yfdf kl/0ft ug{ ljBdfg dfgj ;+;fwg  
tyf cGo ;fwgx?sf] oyf]lrt Joj:yfkg u/L s'zntfk"j{s cl3 j9\g'kg]{ l:ylt /x]sf] 5 . o;sf nflu 
cfO{kg]{ ;d:of tyf r'gf}lt ;dfwfgsf pkfox?af/] ;+:yfn] ;do–;dodf ;dLIff u/L /0fgLlt ;d]t agfO{ 
;f]sf] ;xlhs/0fsf] pkfo canDag ug]{ u/]sf] 5 . ;fy} v/fa shf{ c;"nLsf nflu lwtf]df /x]sf ;DklQ 
lnnfdL tyf u}x| a}lsË ;DklQnfO{ oyf;dod} Joj:yfkg ug]{ u/L sfo{ ;Dkfbg eO/x]sf] cj:yf 5 .

^_ ;+:yfut ;'zf;g M       
;+:yfn] g]kfn /fi6« a}+s tyf cGo lgodgsf/L lgsfox?4f/f hf/L ul/Psf ;+:yfut ;'zf;g ;DjGwL 
Joj:yfsf] kfngf ul/Psf] 5 . ;+:yfut ;'zf;g clej[l4sf nflu Joj:yfkg4f/f ;do–;dodf ;+:yfsf] 
sd{rf/Lx?nfO{ cfGtl/s / afx\o k|lzIf0f tyf tflnd ug]{ u/fpg] ul/Psf] 5 . ;+:yfut ;'zf;g kfngf 
;DaGwL s[ofsnfksf] n]vfhf]vf ug{ n]vfk/LIf0f ;ldlt nufotsf cGo pk– ;ldltx? u7g ul/Psf] 5 .  
;+:yfsf] cfGtl/s n]vfk/LIf0f lgoldt ?kdf ug]{ ul/Psf] 5 .

&_ ;To, tYotf ;DaGwdf sfo{sf/L k|d'vsf] pb\3f]if0f M     
cfhsf ldlt;Dd o; k|ltj]bgdf pNn]lvt hfgsf/L tyf ljj/0fx?sf] z'4tf ;DjGwdf d JolQmut 
?kdf pQ/bfloTj lnG5' . ;fy} d of] pb\3f]if ub{5' ls d}n] hfg] a'em];Dd o; k|ltj]bgdf pNn]lvt 
ljj/0fx? ;To, tYo / k"0f{ 5g\ ;fy}, nufgLstf{x?nfO{ ;';"lrt lg0f{o lng cfjZos s'g} ljj/0f, ;"rgf 
tyf hfgsf/Lx? n'sfOPsf] 5}g .

Statement of Distributable Profit/ (Loss)

sf7df8f}    +, ;fpg @(
;/    sf/    n]     gfu9'+uf–l;:    g]     ;'?ªdfu{ eP/     

u'8\g]     ;jf/    L–;fwgsf nflu b:    t'/     tf]    s]    sf]     
5 . ;fpg @^ ut]     ;f]    daf/     a;]    sf]     dlGqkl/    ifb\ 
a}    7sn]     gfu9'+uf ;'?ªdfu{sf]     pkef]    u b:    t'/     
tf]    s]    sf]     xf]     . 

;~rf/     tyf ;"rgf k|ljlwdGqL k[YjL 
;'Aaf u'?ªn]     laxLaf/     a}    7ssf]     lg0f{o 
;fj{hlgs ub}    { gfu9'+uf ;'?ªdfu{ eP/     u'8\g]     
sf/     /     Eofgsf nflu sf7df8f}    + k|j]    z ubf{ ^% 
?k}    ofF /     sf7df8f}    + 5f]    8\bf ^) ?k}    ofF ltg'{kg]    { 
u/    L b:    t'/     lgwf{/    0f ul/    Psf]     atfP . 

ldgL a; /     6«ssf nflu sf7df8f}    + 
cfpFbf !!% ?k}    ofF tyf sf7df8f}    +af6 hfFbf 
*) ?k}    ofF b:    t'/     tf]    lsPsf]     5 . 7"nf a;  
/     6«ssf nflu sf7df8f}    + cfpFbf @^) ?k}    ofF 
/     sf7df8f}    +af6 hfFbf @)) ?k}    ofF b:    t'/     
tf]    lsPsf]     5 .

ef/    L pks/    0f af]    Sg]     7"nf ;jf/    L 
;fwgsf nflu sf7df8f}    + cfpFbf ^)) 

?k}    ofF /     sf7df8f}    +af6 hfFbfsf nflu 
@%) ?k}    ofF b:    t'/     tf]    lsPsf]     5 . gfu9'+uf 
;'?ªdfu{ clxn]     lgdf{0fsf]     clGtd 
r/    0fdf 5 . of]     ;'?ª dfu{ cfufdL k';b]    lv  

cf}    krfl/    s¿kdf ;~rfngdf Nofpg]     
;/    sf/    sf]     tof/    L 5 . 7]    Ssf k|lqmofaf6 ;'?ª 
;~rfng ug]    { lgsfosf]     5gf]    6 u/    ]    kl5 ;'?ªdfu{ 
ofqfsf nflu v'nf ul/    g]    5 . of]     sfd k';  

leq ;DkGg eO;Sg]     dGqL u'?ªn]      
hfgsf/    L lbP . 

clxn]    ;Dddf ;'?ªdfu{sf]     () 
k|ltzteGbf a9L sfd ;DkGg eO;s]    sf]     
5 . sf7df8f}    +af6 ;'?ªdfu{ eP/     hfg]     ;jf/    L 
;fwgn]     ˆnfO{cf]    e/     k|of]    u ug]    {5g\,  eg]     
wflbªtkm{af6 sf7df8f}    + cfpg]     ;jf/    L–
;fwgsf nflu ˆnfO{cf]    e/     tnaf6 5'§}     ;8s 
agfOPsf]     5 . ˆnfO{cf]    e/    af6 ;'?ªdfu{;Dd 
k'Ugsf nflu klg @=^ lsnf]    ld6/     nfdf]     @ 
n]    gsf]     ;8s lgdf{0f ul/    Psf]     5 .

of]     ;'?ªdfu{ @)&^ sflQs $ b]    lv 
lgdf{0f ug{ ;'? ul/    Psf]     lyof]     . ;'?sf]     tflnsf 
cg';f/     lgdf{0f yfn]    sf]     $@ dlxgfleq ;DkGg 
ul/    ;Sg'kg]    { lyof]     . t/    , lgdf{0f sDkgLn]     
ljljw sf/    0f b]    vfpFb}     sfd gubf{ clxn]     ^* 
dlxgf lalt;s]    sf]     5 . of]     ;'?ªdfu{ lgdf{0f 
ug{ @@ ca{ ?k}    ofFdf 7]    Ssf ;Demf}    tf ePsf]     
lyof]     . s'n nufgLdWo]     hfkfg ;/    sf/    sf]     
!^ ca{ ?k}    ofF ;x'lnotk"0f{ C0f /     g]    kfn 
;/    sf/    sf]     ^ ca{ ?k}    ofF nufgL 5 .

gfu9'+uf ;'?ªdfu{sf]     b:    t'/     tf]    lsof]    , 
k';b]    lv ;~rfngdf cfpg]    sf7df8f}   +, ;fpg @( 

;/   sf/   n]    cfkm\gf]    k"0f{ 
:   jfldTjdf /   xg]    u/   L g]   kfn k"jf{wf/    
lgdf{0f sDkgL lnld6]   8 u7g ug]   { 
lg0f{o u/   ]   sf]    eGb}    g]   kfn lgdf{0f 
Joj;foL dxf;+3n]    cfklQ 
hgfPsf]    5 . dxf;+3n]    lj1lKt 
hf/   L u/ ] /  ;/   sf/   n]    u7g ug{ 
nfu]   sf]    ;f]    sDkgL sfof{Gjogdf 
cfP ;du| lgdf{0f pBf]   u Wj:   t 
aGg]    bfaL u/   ]   sf]    5 . 

dxf;+3sf dxf;lrj 
/   f]   zg bfxfnn]    laxLaf/    hf/   L 
u/   ]   sf]    lj1lKtdf g]   kfn k"jf{wf/    
lgdf{0f sDkgL lnld6]   8 u7g 
s'g}    klg b[li6sf]   0faf6 pko'Qm 
gePsf]    pNn]   v 5 . …   ljutdf 
;/   sf/   s}    k"0f{ :   jfldTjdf /   x]   sf]    
g]   zgn sG:   6«S;g sDkgL g]   kfn 
-Pg;L;LPg_ sfnfGt/   df 
/   fhgLlts etL{ s]   Gb|df ?kfGtl/   t 
eO{ k"0f{ c;kmn ePsf]    ;Gbe{df 
;/   sf/   n]    k'gM To:   t}    sDkgL 
Ao"Ftfpg vf]   Hg' ;fj{hlgs vl/   b 
P]   gsf]    k|:   tfjgfdf pNn]   lvt 
:   jR5 k|lt:   kwf{sf]    ;+/   rgf /    
dd{ ljkl/   t eO lghL If]   qnfO{ 
xtf]   T;fxL agfpg]    sbd xf]   Ú    
lj1lKtdf pNn]   v 5 . 

;/   sf/   n]    s]   xL g]   kfn P]   g 
dfkm{t ;fj{hlgs vl/   b P]   g, 
@)^# df ;+zf]   wg ub}   { cfkm\g}  k"0f{ 
:   jfldTjdf /   xg]   u/   L g]   kfn k"jf{wf/    
lgdf{0f sDkgL u7g ug{ vf]   h]   sf]    
5 . dxf;+3n]    ;f]    sDkgLsf]    d'Vo 

p2]   Zo g}    ljljw sf/   0fn]    cGo 
lgdf{0f Joj;foLx¿sf]    tf]   l8Psf 
7]   Ssfx¿nfO{ ljgf k|lt:   kwf{ 
;DkGg u/   fpg' /   x]   sf]   n]  lgdf{0f 
x'g g;sL tf]   l8Psf 7]   Ssfx¿sf]    
xsdf k|fs[lts Gofosf]    l;4fGt 
ljkl/   t /    ;fj{hlgs vl/   bsf]    
cGt/   f{li6«o dfGotf /    l;4fGt 
ljkl/   t /   x]   sf]    7x/  u/ ] sf]  5 . 

P]   gdf s'g}    lgdf{0f Joj;foLsf]    
7]   Ssf tf]   l8Pdf k'gM 7]   Ssf 
nufpFbf nfUg]    yk nfut ;d]   t 
/   sd ;DalGwt -k'/   fgf]   _ lgdf{0f 
sDkgLaf6}    c;'n pk/    ul/   g]    ljifo 
pNn]   v ul/   Psfn]    ;/   sf/   L ;+oGqn]    
;f]   xL sfg"g sfof{Gjog u/   fpg 
km]   l/    csf]   { lgdf{0f sDkgL u7g ug'{ 
d'n'ssf]    ;du| lgdf{0f pBf]   unfO{ 
Wj:   t agfpg]    k|k~r ePsf]    cf/   f]   k 
dxf;+3n]    nufPsf]    5 . 

…   ef}   lts k"jf{wf/   sf]    If]   qdf 
ce"tk"j{ ljsf; u/   ]   sf l5d]   sL 
d'n'sx¿ ef/   t /    rLgdf h:   t}    
;/   sf/   n]    klg skf]   {/   6 lgdf{0f 
sDkgLx¿ :   yfkgf u/   L lghL 

sDkgLx¿;Fu k|lt:   kwf{sf]    af6f]    
v'Nnf /   fVg' kg]   {df To;f]    gu/   L 
cfkm\gf sfo{stf{x¿ dfq etL{ ug]   { 
p2]   Zon]    k"jf{wf/    lgdf{0f sDkgL 
lnld6]   8 u7g ug'{ hfoh b]   lvFb}   gÚ    
lj1lKtdf pNn]   v 5 . 

;fj{hlgs vl/   b P]   gdf 
;do ;fk]   If ;+zf]   wg gx'Fbf 
k"jf{wf/    If]   qdf Pskl5 csf]   { u/   L 
;d:   ofsf rfªx¿ ylkb}    uPsf]    
clxn]   sf]    ljifd kl/   l:   yltdf s\'g}    
k|fyldstfdf gkg]   { ljifonfO{ P]   g 
g}    ;+zf]   wg u/   L cl3 a9fOg'n]    
lgdf{0f pBf]   u ;/   sf/   sf]    dxTjdf 
gk/   ]   sf]    k|i6 ePsf]    dxf;+3n]    
hgfPsf]    5 . dxf;+3n]    lgdf{0f 
pBf]   u;Fu k|ToIf ;DalGwt P]   g 
tyf lgodfjnL ;+zf]   wg h:   tf]    
dxTjk"0f{ ljifox¿sf ;Gbe{df 
nx8afhL tyf bafasf e/   df 
x7ft\ s'g}    lg0f{o gu/   L tL ljifodf 
;/   f]   sf/   jfnf lgsfo;Fu k/   fdz{ 
ug{ ;d]   t dxf;+3n]    ;'emfj  
lbPsf]    5 . 

k"jf{wf/    lgdf{0f sDkgL u7g ug]   { 
;/   sf/   L lg0f{ok|lt dxf;+3sf]    cfklQ 

sf7df8f}   +, ;fpg @(
;f+lu|nf 8]   enkd]   G6 a}   +ssf u|fxsx¿nfO{ cfjZos 

kg]   { u}   /   sf]   ifdf cfwfl/   t a+}   lsª ;'ljwf pknAw 
u/   fpg]   ;DaGwdf Unf]   an cfOPdO{ a}   +s;Fu ;Demf}   tf 
ePsf]    5 . ;Demf}   tfdf Unf]   an cfOPdO{sf k|d'v 
sfo{sf/   L clws[t ;'/   ]   G›/   fh /   ]   UdL /    ;f+lu|nfsf k|d'v 
sfo{sf/   L clws[t ;'of]   u >]   i7n]    x:   tfIf/    u/   ]   sf 5g\ . 

;Demf}   tf cg';f/    ;f+lu|nf 8]   enkd]   G6 a}   +ssf 
u|fxsnfO{ cfjZostf kg]   { u}   /   sf]   ifdf cfwfl/   t k|tLt 
kq -n]   6/    ckm qm]   l86_, a}   +s Uof/   ]   G6L, 8s'd]   G6 cu]   G:   6 
k]   d]   G6, 8s'd]   G6 cu]   G:   6 c;]   K6]   G;, 6«]   8 6«fGh]   S;g 
a}   +lsª nufotsf ;'ljwfx¿ Unf]   an cfOPdO{ a}   +sn]    
pknAw u/   fpg]    5 . 

Unf]   an cfOPdO{ a}   +sn]    b]   ze/    #%@ zfvf 
sfof{no, #*$ P6LPd, !%% zfvf /   lxt a}   +lsª 
;]   jf, ^* PS;6]   G;g tyf /   fh:   j ;+sng sfpG6/    
tyf # j6f j}   b]   lzs k|ltlglw sfof{no ;d]   t u/   L Ps 

xhf/   eGbf a9L ;]   jf s]   G›af6 ljQLo ;]   jf pknAw 
u/   fpFb}    cfPsf]    5 . a}   +sn]    ljZjsf ljleGg b]   zx¿af6 
/   ]   ld6\ofG; ;]   jf klg lbFb}    cfPsf]    5 . cd]   l/   sf, 
Sofg8f, ci6«]   lnof, dn]   lzof, blIf0f sf]   l/   of, hfkfg, 
;fpbL c/   a, stf/   , o"PO{, ax/   fOg, s'j]   t, ef/   t, 
hf]   8{gnufot b]   zaf6 /   ]   ld6\ofG; leqfpg]    sfd ub}   { 
cfPsf]    5 .

o;}   u/   L, ;f+lu|nf 8]   enkd]   G6 a}   +sn]    b]   ze/    /   x]   sf 
!)( j6f zfvf tyf #) j6f Pl6Pd dfkm{t a}   +lsª 
;]   jf k|bfg ub}   { cfO/   x]   sf]    5 .

sf7df8f}   +, ;fpg @(
8Lkn a|fG8sf]    P; )% 

g]   kfnL ahf/   df ;fj{hlgs ePsf]    
5 . g]   kfnsf nflu rf+ugsf]    
cflwsfl/   s laqm]   tf PdP8An" 
j[l4n]    :   6fOln; /    nSh/   L 
e]   l/   oG6sf]    gofF P;o"eL P; )% 
ahf/   df ;fj{hlgs ePsf]    xf]    .

PdP8An' j[l4sf cWoIf 
lji0f' cu|jfn /    g]   kfnsf nflu 
rLgsf /   fhb"t 5g ;f]   ªn]    ;f]    uf8L 
;fj{hlgs u/   ]   sf x'g\ . %^=!@ 
lsnf]   jf6 cfj/   sf]    Aof6«L Kofs 
/   x]   sf]    of]    P;o"eLn]    Ps k6ssf]    
km'n rfh{df $&) lsnf]   ld6/    
-PgO{8L;L_ /   ]   Gh lbg]   5 .

sDkgLn]    8Lkn P; )&sf]    
;kmntfkl5 P; )% SDKofS6 

;]   Ud]   G6df cem a9L kl/   :   s[t 
P;o"eL nfu]   sf]    xf]    . ljZjk|l;4 
cfOPkm l8hfOg cjf8{af6 
;Ddflgt 8Lkn P; )%, af]   N8 
P/   f]   8fOgflds l;nx6, k|m]   dn]   ; 8f]   /    
/    :   6f/    lkm8/   af6 k|efljt 5 . of]    
uf8Ldf 8Lknn]    ljZjs}    ;a}   eGbf 
7"nf]    Aof6«L sDkgL ;LP6LPnn]    
agfPsf]    uf]   N8]   g lzN8 Aof6«L 
l;:   6d @=) k|of]   u u/   ]   sf]    5 . o;sf]    

nfOkm:   kfg ^ nfv lsnf]   ld6/    
dfly x'g]    sDkgLsf]    bfaL 5 . 

of]    uf8Lsf]    d"No OG6«8S6/   L 
k|fO; nfO6 e]   l/   oG6 $* nfv (( 
xhf/    ?k}   ofF /    DofS; e]   l/   oG6 %$ 
nfv (( xhf/    ?k}   ofF tf]   s]   sf]    5 . 
of]    uf8Ln]    g]   kfnsf]    OeL ahf/   df 
bLkn P; )&n]    sfod u/   ]   sf]    
babafnfO{ cem}    alnof]    agfpg]    
ck]   Iff sDkgLn]    u/   ]   sf]    5 . 

Unf]   an cfOPdO{ /    ;f+lu|nf
8]   enkd]   G6 a}   +saLr ;Demf}   tf

sf7df8f}  + -;+jfbbftf_– 
u|]  6jfn df]  6;{ g]  kfnn]   6\of+s a|fG8 
g]  kfnL ahf/  df ;fj{hlgs u/  ]  sf]   
5 . xfn}   ;DkGg gfOdf df]  laln6L 
PS:  kf]   @)@% df ;fj{hlgs 
ul/  Psf]   nSh/  L & l;6/   6\of+s 
%)) /   bdbf/   % l;6/   6\of+s #)) 
g]  kfnL ahf/  df NofPsf]   xf]   . 

P8\EofGr/  , Ogf]  e]  ;g /   lk|ldod 
Po"eL qmfˆ6d]  gl;ksf]   k|tLs dflgg]   
o; a|f08cGtu{t g]  kfndf klxnf]   
k6s nSh/  L & l;6/   6\of+s %)) /   
bdbf/   % l;6/   6\of+s #)) NofPsf]   
xf]   . & l;6/   6\of+s %)) /   bdbf/   
% l;6/   6\of+s #)) df cTofw'lgs 
kLPrO{eL /   PrO{eL 6]  Sgf]  nf]  hL 
pknAw 5 . ljZjJofkL ¿kdf oL 
a|f08nfO{ klxnf]  k6s rLgdf ;DkGg 
…  r]  ªb' c6f]   zf]   @)@!Ú   8]  Ao" ul/  Psf]   

lyof]   . ;g\ @)@@ df rLgsf]   
ahf/  df of]   a|f08nfO{ cflwsfl/  s 
¿kdf nGr ul/  Psf]   lyof]   . 
To;kl5, OG8f]  g]  l;of, yfONof08, 
dn]  lzof, blIf0f clk|msf, ci6«]  lnof 
/   Go"lhNof08 nufot b]  zsf 
ahf/  df k'u]  sf]   of]   a|f08n]   clxn]   
cfˆgf]   k|e'Tj hdfO;s]  sf]   5 . 

of]   a|f08 xfn;Dd ci6«]  lnof, 
;]  G6/  n Pl;of, cfl;ofg, dWo k"j{ 
/   blIf0f clk|msf nufot b]  zsf 
ahf/  df k|j]  z ub}  { sl/  a $ nfv 
o'lg6sf]   laqmL eO;s]  sf]   5 . 
ljZjJofkL kx'Frn]   of]   a|f08nfO{ 

ckm–/  f]  8 k|]  dLx¿sf]   gofF /  f]  hfO 
agfPsf]   sDkgLsf]   bfaL 5 . 

g]  kfndf of]   a|f08sf]   k|j]  z 
u|]  6jfn df]  6;{sf]   ahf/  k|ltsf]   
k|lta4tfdfq geO{ ckm–/  f]  8df 
gofF cWofosf]   ;'?jft klg xf]   . 
ckm–/  f]  8df rnfpgsf nflu of]   
a|f08sf]   dfu jflif{s *&=%) k|ltzt 
a9]  sf]   5 . 6\of+s uf8Ldfq geO{ of]   
k|of]  ustf{sf]   hLjgz}  nLsf]   /  f]  hfO 
klg xf]   . Sofkflaln6L, sDkm6{ /   
Snf; rflxg]   g]  kfnL 8«fOe/  x¿nfO{ 6\
of+s #)) /   6\of+s %)) n]   lk|ldod 
ckm–/  f]  8 nSh/  Lsf]   gofF o'udf k|j]  z 
u/  fPsf]   5 . 6\of+s gfdsf]   ulx/  f]   
cy{ 5 . …  6LÚ   km/   6\of+s, 6]  Sgf]  nf]  hL, 
6«]  G8, …  o"Ú   km/   o'h/  , o'gfO6]  8 xf]   . 
h;n]   k|ljlw /   dfgj ;DaGwsf]   
;Gt'ngnfO{ hgfpFb5 . 

u|]  6jfn df]  6;{sf]   6\of+s l;l/  h ;fj{hlgs

8Lkn P; )% g]   kfnL ahf/   df 
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&

k|d'v ljj/    0f

g]K;] ;"rs @,&**=#^

sf/f]af/ /sd -?_ &,$^$,!&&,&)$

sf/f]af/ ePsf] z]o/ ;+Vof !(,@%*,$$%

sf/f]af/ ePsf sDkgL @$(

ahf/ k'FhLs/0f $,^%^,@&#,%@!

z] o/ ahf/  
;fdfGo a9\of] 

sf7df8f}    +, ;fpg @(
tLg sf/ f] af/  lbgb] lv 36] sf]  

z] o/ ahf/ df laxLaf/  a|] s nfu] sf]  
5 . ut ;f] daf/ b] lv a'waf/ ;Dd 
g] K;]  36] sf]  lyof]  . t/ , laxLaf/  
xl/ of]  ag] /  aGb ePsf]  5 . sf/ f] af/  
dfks g] K;]  kl/ ;"rs @=^@ c+sn]  
a9] /  @&**=#^ ljGb'df sfod 
ePsf]  5 .

a'waf/ sf]  t'ngfdf sf/ f] af/  
/ sddf klg ;'wf/  ePsf]  5 . ;ft 
ca{ $^ s/ f] 8 $! nfv ?k} ofF 
a/ fa/ sf]  Ps s/ f] 8 (@ nfv %* 
xhf/  $$% lsQf z] o/  lsga] r 
ePsf]  5 . sf/ f] af/  ePsf @$( 
sDkgLdWo]  !)* j6fsf]  z] o/ d"No 
a9] sf]  5 eg]  !$! j6fsf]  36] sf]  5 . 

g] kfn / fi6« a} +sn]  nlrnf]  
df} lb|s gLlt th'{df u/ ] kl5 ;fpg 
dlxgfsf]  klxnf]  b'O{ ;ftfdf g] K;]  
;f9]  b'O{ ;o c+seGbf w] / }  a9] sf]  
lyof]  . To;a] nf gfkmf sdfPsf 
nufgLstf{n]  t] ;|f]  ;ftfb] lv z] o/  
a] Rg yfn] kl5 ahf/  bafadf 
k/ ] sf]  lyof]  . o; ;ftfsf]  klxnf]  
tLg sf/ f] af/  lbg g] K;]  36] kl5 
nufgLstf{ lg/ fz ag] sf lyP . 
laxLaf/  klg ahf/  bafad}  lyof]  . 
t/ , clGtd ;dodf s] xL c+sn]  
a9] /  xl/ of]  ;+s] t lbPsf]  5 . 

a} +s tyf ljQLo ;+: yfn]  
ljQLo ljj/ 0f ;fj{hls ug] {qmd 
a9] sf]  5 . clwsf+zn]  ;fj{hlgs 
ul/ ;s] sf 5g\ . s] xLsf]  gfkmfdf 
/ fd|f]  ;'wf/  b] lvPsf]  5 eg]  s] xLsf]  
;fdfGo 5 . t/ , clwsf+zsf]  
ljt/ 0fof] Uo d'gfkmf Go"g 5 . 
s] xLsf]  C0ffTds 5 . h;n]  ubf{ 
sDkgLn]  ljt/ 0f ug] { gfkmf kfpg]  
cfzdf nufgL ug] { nufgLstf{ 
z] o/  lsGg xlRsPsf 5g\ . a?, 
gfkmf sd kfpg]  ePkl5 z] o/  

@*!%

@*!)

@*)%

@*))

@&(%

@&()

@&*%

@&*)

@&&%

@&&)

g]  K
;
]   c

+s

!!=)) ah]  

@&*(=%@

!=#& ah]  

@&(^=%@

!!=)& ah]  

@&(^=^!

@=)# ah]  

@&*$=*(

!!=#* ah]  

@&*^=)^

@=%% ah]  

@&(!=*$

!@=@! ah]  

@*)@=!$

#=)) ah]  

@&**=#^

a] r] /  cGoq nufgL ug] { d'8df 
nufgLstf{ b] lvG5g\ . o;sf]  
c;/  klg ahf/ df k/ ] sf]  ljZn] if0f 
ul/ Psf]  5 .

g] K;]  xl/ of]  ag]  klg cGo 
;xfos ;"rsx¿ 36] sf 5g\ . … sÚ  
ju{sf sDkgLx¿sf]  sf/ f] af/  dfkg 
u/ ] sf ;] lG;l6e kl/ ;"rs )=!( 
k|ltzt 36] /  $&*=*@ ljGb'df 
em/ ] sf]  5 . o: t}  ;fwf/ 0f z] o/ sf]  
sf/ f] af/ dfkg ug] { ˆnf] 6 ;"rs klg 
)=)^ k|ltzt 36] /  !()=** ljGb' 
sfod ePsf]  5 . ;] lG;l6e km\
nf] 6 ;"rs klg )=!( k|ltzt 36] /  
!^#=%* ljGb'df sfod ePsf]  5 . 

sf/ f] af/ df cfPsf !# 
;"rLs[t ;d"xdWo]  % j6f a9] sf 
5g\ . afFsL * j6f ;d"x 36] sf 
5g\ . g] kfn l/ klAns ldl8ofsf]  
z] o/ d"Nodf ;s/ fTds ;ls{6 
nfu] kl5 cGo ;d"x !=*) k|ltzt 
a9] sf]  5 . To;kl5 Jofkf/  ;d"x 
)=(&, pTkfbg tyf k|zf] wg 
)=%&, nufgL )=!& /  ljsf; a} +s 
)=!^ k|ltzt a9] sf]  5 . ;a} eGbf 
w] / }  a} +lsª ;d"x )=%% k|ltzt 
36] sf]  5 . To;kl5 kmfOgfG; 
)=%#, Do'r'cn km08 )=$@, 
lghL{jg aLdf )=@@, hnljB't\ 
)=@), n3'ljQ )=!@, xf] 6n tyf 
ko{6g )=!) /  hLjg aLdf )=)% 
k|ltzt 36] sf 5g\ . 

g] kfn l/ klAns ldl8ofsf]  
z] o/ d"No ;jf{lws (=(( k|ltzt 

a9] sf]  5 . o: t} , k~rsGof dfO 
xfO8«f] kfj/ sf]  %=%^, / flw ljB't 
sDkgLsf]  $=$#, ck/  : ofª\3]  
xfO8«f] kfj/ sf]  $=@@ /  dfofvf] nf 
xfO8«f] kfj/ sf]  #=*( k|ltzt 
a9] sf]  5 . 

PgcfO;L Plzof km\n] lS; 
Sofk km08sf]  PsfOd"No ;jf{lws 
*=#! k|ltzt 36] sf]  5 . sf/ f] af/ df 
cfPsf sDkgLdWo]  g] kfn a} +ssf]  
z] o/ d"No %=(! k|ltzt, s'y] nL 
a'v/ L : dn xfO8«f] kfj/ sf]  #=!^, 
l;6L xf] 6nsf]  #=!^, g] kfn 
P;aLcfO{ a} +s @=(@ /  ;'k/ dfbL 
xfO8«f] kfj/ sf]  z] o/ d"No @=&# 
k|ltzt 36] sf]  5 .

g] kfn l/ OG: of] / ] G; sDkgLsf]  
z] o/ sf/ f] af/  ;a} eGbf w] / }  $& 
s/ f] 8 !& nfv ?k} ofFsf]  ePsf]  5 . 
o;kl5, Pgcf/ Pg OGk|mf: 6«Sr/  
P08 8] enkd] G6sf]  $! s/ f] 8 && 
nfv ?k} ofF, an] lkm xfO8«f] kfj/ sf]  
#^ s/ f] 8 *$ nfv ?k} ofF, 
lxdfnog l/ OG: of] / ] G;sf]  @@ s/ f] 8 
%% nfv ?k} ofF /  ;fx; phf{sf]  
@@ s/ f] 8 ## nfv ?k} ofFsf]  z] o/  
lsga] r ePsf]  5 . 

a'waf/  nufgLstf{sf]  ;DklQ 
kfFr ca{ ?k} ofF a9] sf]  5 . ahf/  
k'FhLs/ 0f $^ va{ %^ ca{ 
?k} ofF sfod ePsf]  5 . ;fwf/ 0f 
z] o/ tkm{sf]  ahf/  k'FhLs/ 0f eg]  
Ps ca{ ?k} ofF 36] /  !% va{ $^ 
ca{ ?k} ofF sfod ePsf]  5 . 

w/ x/ f 6k/ L ddnfO{ b'O{ nfv hl/ jfgf

Og8«fOedf : s'6/   
/  : df6{jfr lhTg]  df} sf

sf7df8f} + . sf7df8f} F dxfgu/ kflnsfn]  
;'Gwf/ fl: yt … w/ x/ f 6k/ L ddÚ sf ;~rfnsnfO{ vfB 
: jR5tf dfkb08 pNn+3g u/ ] sf]  kfOPkl5 b'O{ nfv 
?k} ofF hl/ jfgf u/ ] sf]  xf]  . 

w/ x/ f 6k/ L ddsf ;~rfnsn]  laqmLljt/ 0fsf 
nflu tof/  u/ ] sf]  dddf wft'sf]  cf} F7L km] nf k/ ] sf]  
lyof]  . ;fy}  vfB kbfy{sf]  u'0f: t/  dfkb08cg';f/  
dd gagfOPsf]  kfOPkl5 ;f]  hl/ jfgf ul/ Psf]  dxfgu/  
s[lif tyf vfB ljefusf k|d'v Pj+ lg/ LIf0f clwsf/ L 
g'/ lglw Gof} kfg] n]  hfgsf/ L lbP . 

pgn]  w/ x/ f 6k/ L ddsf ;~rfnsn]  k6s–k6s 

dxfgu/ kflnsfsf]  lgb] {zg pNn+3g ub} { vfB : jR5tf 
/  u'0f: t/  sfod gu/ ] sf]  kfOPsf]  pgn]  atfP . ahf/  
cg'udgsf qmddf q'l6 e] l6Pkl5 ahf/  Joj: yfkg 
tyf cg'udg P] g, @)&& adf] lhd hl/ jfgf tf] lsPsf]  
Gof} kfg] n]  atfP . 

dxfgu/ n]  pQm Joj;fosf ;~rfnsnfO{ 
hl/ jfgf / sd ;ft lbgleq a} +sdfkm{t hDdf u/ L ;f] sf]  
hfgsf/ L;lxt sfdkfsf]  sfof{nodf pkl: yt x'g 
lgb] {zg lbPsf]  5 . ;fy} , cfufdL lbgdf vfB : jR5tf 
/  dfkb08 k"/ f x'g] u/ L pTkfbg /  laqmLljt/ 0f Joj: yf 
ldnfpg klg Joj;foLnfO{ cfu|x u/ ] sf]  5 . – / f;;

sf7df8f}    +, ;fpg @(
/ fO8 ;] o/ l/ ª sDkgL 

Og8«fOen]  ofq'x¿sf nflu … / fO8 
df] / , ljg df] / Ú  of] hgf NofPsf]  5 . 
o; ckm/  cGtu{t, k|of] ustf{n]  
Og8«fOe Pk k|of] u u/ L, / fO8 
a's u/ ]  cfsif{s k'/ : sf/  lhTg 
;Sg] 5g\ . of]  of] hgf ;fpg @& 
ut] b] lv ebf}  !$ ut] ;Dd ;~rfng 
x'g]  sDkgLn]  hgfPsf]  5 . 

Og8«fOesf k|of] ustf{n]  # 
j6f / fO8 ubf{ Pp6f l6s6 k|fKt 
ug] {5g\ . k|of] ustf{sf nflu l6s6 
lng s'g}  ;Ldf tf] lsPsf]  5} g . 
hlt w] / }  / fO8 Tolt g}  w] / }  lhTg]  
df} sf /  cj;/  x'g]  Og8«fOen]  
hgfPsf]  5 . 

Og8«fOe Pk k|of] u u/ L / fO8 
a's u/ ] /  k|lt: kwf{df ;xefuL x'g]  
ljh] tf k|of] ustf{n]  !) cf] 6f 

ofl8of O*P; k|f]  ljB'tLo : s"6/  
k|fKt ug] {5g\ . o: t} , #) hgfnfO{ 
clN6df jfr ;s{n : df6{jfr 
k|bfg ul/ g] 5 . 

Og8«fOedf ;w} + k|of] ustf{nfO{ 
cfkm\gf]  rfns cfkm} + 5gf] 6 ug{]  
/  k|To] s ;jf/ Lsf nflu plrt 
d"No lgwf{/ 0f ug{]  : jtGqtf k|bfg 
ub} { cfPsf]  Og8«fOe g] kfnsf 
sG6«L / ] lk|h] G6] l6e / Ltf kf] v/ ] nn]  
atfOg\ . pgn]  … / fO8 df] / , ljg 

df] / Ú  Og8«fOesf k|of] ust{fx¿n]  
b] vfPsf]  ljZjf;sf]  sfod / fVg 
of]  of] hgf NofPsf]  ;d] t hfgsf/ L 
lbOg\ . 

of]  of] hgf dfkm{t gofF 
k|of] ustf{nfO{ Og8«fOesf]  ;] jfaf6 
k|fKt x'g]  : jtGqtfsf]  cg'ej ug{ 
cfdGq0f ul/ Psf]  pgn]  atfOg\ . 
hlt w] / }  / fO8, Tolt g}  lhTg]  df} sf 
/  cj;/  x'g]  pgsf]  egfO 5 .

of]  of] hgf ;a}  k|of] ustf{sf 
nflu v'nf ul/ Psf]  5 . ;xefuL 
x'gsf]  nflu, k|ltof] lutf cjlwe/  
Og8«fOe Pkdfkm{t cfkm\gf]  
/ fO8 a's ug{ ;Sg] 5g\ . of] hgf 
;DkGg ePkl5 nSsL 8« dfkm{t 
of] hgfdf ;xefuL ePsfx¿dWo]  
ljh] tfx¿sf]  gfd ebf}  @) ut]  
Og8«fOesf]  cflwsfl/ s km] ;a's, 
OG: 6fu|fd /  l6s6s k] hdfkm{t 
;fj{hlgs ul/ g]  ePsf]  5 .

d': sfg >] i7 . 
jL/ u~h, ;fpg @(

k;f{ k|x/ Ln]  jL/ u+hsf]  Ps 
;'grfFbL k;ndf 5fkf df/ ] sf]  5 . 
k|x/ Ln]  jL/ u+h dxfgu/ kflnsf 
j8f gDa/  ^ dfO{: yfgl: yt 
uxjfdfO{ dlGb/  glhs bLk;g 
P08 ;fGjL Hj] n;{df 5fkf 
df/ ] sf]  xf]  . 

lagf lan ;'grfFbLsf]  laqmL 
ljt/ 0f u/ ] sf]  ;"rgf kfPsf]  eGb}  
k|x/ Ln]  laxLaf/  lbpF;f]  ;f9]  b'O{ 
ah]  5fkf df/ ] sf]  lyof]  . k;f{sf 
k|x/ L pk/ LIfs uf} td ld>n]  
u/ uxgf laqmL u/ L lan glbPsf]  
;"rgfsf cfwf/ df 5fgaLg 

ul/ Psf]  hfgsf/ L lbP . 
k|x/ Ln]  sl/ a # 306f nufP/  

;'grfFbL vl/ b–laqmLdf k|of] u 
ul/ Psf]  lanx¿ 5fgaLg u/ ] sf]  
lyof]  . To; qmddf z+sf nfu] kl5 
k|x/ Ln]  yk cg';Gwfgsf nflu 
k;nsf ;a}  lanx¿ cfGtl/ s 
/ fh: j sfof{nosf sd{rf/ LnfO{ 
af] nfP/  lhDdf nufPsf]  
lhNnf k|x/ L sfof{no k;f{sf 
k|x/ L gfoa pk/ LIfs lszf] /  
nfD;fnn]  hfgsf/ L lbP .

k|x/ Ln]  k;ndf 5fkf 
df/ ] sf]  eGb}  k;f{sf ;'grfFbL 
Joj;foLx¿n]  eg]  lj/ f] w 
hgfPsf 5g\ . u} / sfg'gL 9+un]  

cfkm"x¿nfO{ b'Mv lbgsf nflu 
5fkf df/ ] sf]  pgLx¿sf]  cf/ f] k 
5 .

k;f{ ;'grfFbL Joj;foL 
;+3sf cWoIf e"ng 
;/ fkm{n]  ;/ sf/ nfO{ s/  ltg] { 
Joj;foLx¿nfO{ ;xof] u ug'kg] { 
7fpFdf pN6}  t;f{pg vf] h] sf]  
eGb}  cfklQ hgfP . pgn]  
eg] , … lanljhs ldn] gldn] sf]  
ljifodf 5fgljg ug{ / fHosf]  
cfˆgf]  lgsfo 5, pgLx¿n]  
ljlwjt ?kdf x] g{'k5{ /  xfdL 
;r] t Joj;foLn]  / fHonfO{ 
;xof] u ug'k5{, t/  of]  5fkfsf]  d 
ljdlt / fV5' .Ú 

k;ndf 5fkfn] Joj;foL 
cfqmf]l;t

 PcfO{ gLlt : jLs[t

sf7df8f} + -;+jfbbftf_– 
;/ sf/ n]  … / fli6«o cfl6{lkml;on 
OG6] lnh] G; -PcfO{_ gLlt, @)*@Ú  
: jLs[t u/ ] sf]  5 . ;~rf/  tyf 
;"rgf k|ljlw dGqfnon]  k] ; u/ ] sf]  
gLlt ut ;f] daf/  -;fpg @^ ut] _ 
a;] sf]  dlGqkl/ ifb\ a} 7sn]  : jLs[t 
u/ ] sf]  xf]  . 

;~rf/  tyf ;"rgf k|ljlwdGqL 
k[YjL ;'Aaf u'?ªn]  laxLaf/  
dGqfnodf kqsf/  ;Dd] ng u/ L 
… PcfO{ gLlt, @)*@Ú  : jLs[t 
ePsf]  hfgsf/ L lbPsf x'g\ . o: t} , 
a} 7sn]  blIf0f sf] l/ of ;/ sf/ af6 
u08sL k|fljlws lzIffnosf]  
k"jf{wf/  ljsf; cfof] hgfsf nflu 
k|fKt x'g]  () nfv cd] l/ sL 8n/  
-sl/ a Ps ca{ @% s/ f] 8 ?k} ofF_ 
cg'bfg ;xfotf : jLs[t ug] { lg0f{o 
klg u/ ] sf]  5 .

;/ sf/ n]  o; cfly{s 
jif{sf nflu wfgsf]  ;dy{g d"No 
klg tf] s] sf]  5 . dGqL u'?ªn]  
df] 6f wfgsf]  d"No k|ltlSjG6n 
tLg xhf/  $^# ?k} ofF /  dWod 
wfgsf]  k|ltlSjG6n tLg xhf/  
^@* ?k} ofF Go"gtd ;dy{g d"No 
tf] s] sf]  5 . o;} u/ L, ;fj{hlgs 
vl/ b P] g, @)^# cGtu{t afwf 
c8\sfp km'sfp cfb] z hf/ L ug] { 

/  … ;] jf k|bfosdfkm{t ;fj{hlgs 
k"jf{wf/ sf]  ;~rfng, Joj: yfkg 
/  dd{t ;] jf vl/ b ug] {;DaGwL 
lgb] {lzsf–@)*@Ú  : jLs[t ug] { 
lg0f{o klg u/ ] sf]  5 .

/ fli6«o ;xsf/ L lgodg 
k|flws/ 0fsf]  l/ Qm lj1 ;b: odf 
8f= / d] zk|;fb rf} nfufO{+nfO{ 
lgo'Qm ug] {, ;/ sf/ sf]  gfddf btf{ 
sfod / x] sf]  afh'/ f lhNnf ;fljs 
afFw uflj;–$ sf]  ;ft xhf/  $*% 
ju{ld6/  ;/ sf/ L k|s[ltsf]  hUuf 
k|zf;sLo ejg lgdf{0fsf nflu 
lxdfnL ufpFkflnsf, afh'/ fnfO{ 
pkof] u ug{ : jLs[lt lbg]  nufotsf 
lg0f{o klg u/ ] sf]  5 .

t] x|y'd lhNnf ;fljs 
;xsf/ L tyf ul/ aL Dofªn'ª 
uflj;–( sf]  lsTtf gDa/  )–!$–
)–@ sf]  hUuf / fli6«o cg';Gwfg 
lgjf/ 0f dGqfno lhNnf sfof{no 
t] Xy'dsf]  sfof{no ejg lgdf{0fsf 
nflu k|of] u ug{ : jLs[lt lbg]  
tyf afh'/ f lhNnf ;fljs afFw 
uflj;–$ sf]  @#)%% ju{ld6/  
hUuf w'nfrf} /  : jf: Yo ;] jf 
s] G›sf]  ejg lgdf{0fsf nflu 
lxdfnL ufpFkflnsf, afh'/ fnfO{ 
k|of] u ug{ : jLs[lt lbg]  lg0f{o 
ePsf]  5 .
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* snf

ca bflh{lnªdf a+ufnL lkmNd clgjfo{ 

klZrd a+ufnel/  #^% lbg g}  lbpF;f]  # 
ah] b] lv / flt ( ah] ;Dd clgjfo{ ?kdf a+ufnL 
efiffsf lkmNdx¿nfO{ k|bz{gsf] k|fyldstf lbg 
/ fHo ;/ sf/ n]  kl/ kq u/ ] sf]  5 . klZrd a+ufn 
;/ sf/ sf]  ;"rgf tyf ;f+: s[lts ljefun]  
a'waf/  ;"rgf hf/ L ub} { / fHoel/  g}  a+ufnL 
lkmNdnfO{ k|fyldstf lbg clgjfo{ ?kdf 
lbgdf Ps zf]  / fVg kl/ kq hf/ L u/ ] sf]  xf]  .

kl/ kqkl5 eg]  bflh{lnª lhNnf /  
j/ k/ sf If] qsf lkmNd k|bz{sx¿ eg]  cGof] ndf 
k/ ] sf 5g\ . sflnDkf] ªl: yt ;flxTosf/  dgf] h 
af] u6Ln]  Jo+Uo ub} { g] kfnLefifL ax'n If] qdf 
a+ufnL efiffsf lkmNdx¿ clgjfo{ k|bz{g ubf{ 
bz{s slt cfpnfg\ egL ;~hfndf n] v] sf 
5g\ . 

bflh{lnª j/ k/ sf If] qx¿df g] kfnLefifL 
lkmNdx¿ k|bz{g ug{ ufx|f]  5 . : yfgLo lgdf{tfn]  
sd ah] 6df agfPsf lkmNdx¿sf]  k|rf/  k|;f/  

;zQm gx'Fbf 7"nf xndf 
7fpFF gkfpg]  af] u6Ln]  atfP . 
g] kfnaf6 ag] sf lkmNdx¿ 
klxn]  s] xL k|bz{g eP 
klg kl5Nnf]  ;do ToxfF 
k|bz{g ug{ ufx|f]  5 . g] kfnL 
lkmNdnfO{ ef/ tdf ;] G;/  
kf; u/ fpg}  ufx|f]  ePsfn]  
l;g] df xndf k|bz{g ;xh 
5} g .

/ f] rs t, bflh{lnª /  
vf;u/ L hL6LP If] qdf a+ufnLefifLx¿ lgs}  sd 
5g\ . sd ;+Vof ePsfn]  oxfF a+ufnL lkmNdx¿ 
lgs}  sd nfU5g\ . a9Lh;f]  lxGbL lkmNdn]  oxfF 
zf]  kfpF5g\ .

‘;+j] bL k|Zg ’ lgaGwsf ;h{s af] u6L 
eG5g\, ‘hL6LP Pp6f : jtGq : yfgLo lgsfo 
xf]  . olb / fHo ;/ sf/ n]  cfˆg}  tl/ sfn]  kl/ kq 

ug{ kfpF5 eg]  : yfgLo lgsfon]  klg cfˆgf]  
clwsf/  If] qleq cfˆg}  lgod agfpg kfpFF5 . 
To;f]  xf]  eg]  oxfF k|fOd 6fOd elgPsf]  lbpF;f]  # 
ah] b] lv / flt ( ah] sf]  ;dodf g] kfnL lkmNd 
clgjfo{ k|bz{g u/  eg] /  hL6LPn]  lsg kl/ kq 
ug{ ;Qm} g < ’ pgsf] k|Zg 5 .

;"qsf cg';f/ , klZrd a+ufnel/  #*! j6f 
l: qmg 5g\ . jif{el/  ToxfF ;oeGbf a9L ;+Vofdf 
lkmNd lgdf{0f tyf k|bz{g x'g]  u5{g\ . ;g\ @)@# 
df !$% j6f lkmNd ag]  klg ltgn]  ug] { Jofkf/  
^* s/ f] 8 xf/ fxf/ L dfq / x] sf]  atfOG5 .

klZrd a+ufndf lxGbL lkmNdsf]  af] njfnf 
5 . lxGbL lkmNdn]  a+ufnL lkmNdnfO{ lyr] sf 
sf/ 0f d'VodGqL ddtf a] ghL{n]  ‘cl: dtf 

cfGbf] ng ’cGtu{t cfkm\
gf efiffsf]  lkmNdnfO{ dxTj 
lbg ‘k|fOd 6fOd ’ cleofg 
rnfPsL x'g\ . 

o: tf]  lgodn]  bflh{lnª /  
lh6LP If] q j/ k/  vf;}  km/ s 
gkg] { a? l;g] df xnnfO{ c;/  
kg{;Sg]  ;flxTosf/  af] u6Ln]  
atfP . ‘lxDdt x'Fbf]  xf]  t, 
hL6LPsf clwsf/ Lx¿n]  o: t}  
Pp6f ;"rgf hf/ L ub} { cfˆgf]  
If] qleqsf l;g] df xnx¿nfO{ 

l;lSsd–bflh{lnª jf g] kfnd}  ag] sf 
lkmNdx¿nfO{ 7fpF lbg' egL ;"rgf lgsfNg'kg] { 
xf] , ’ pgn]  eg] , ‘ca To: tf]  lxDdt t s;} ;Fu 
5 h: tf]  nfUb} g . ’ of]  kl/ kq hf/ L ePkl5 ca 
clgjfo{ ?kdf hL6LP If] qdf a+ufnL lkmNd 
k|bz{g x'g]  /  dg k/ ]  klg gk/ ]  klg x] l/ lbg' kg] { 
cj: yf cfpg]  af] u6L atfpF5g\ . 

‘s'ntL /  cN5L snfsf/ sf]  d[To' rfF8}  ’
s'ntdf nfu] sf snfsf/ x¿sf]  d[To' rfF8}  x'g]  

Pp6f cWoogn]  b] vfPsf]  5 . cWoogdf ;+nUg 
j} 1flgsx¿n]  ;g\ !(%( df hlGdPsfx¿nfO{ 
^! jif{;Dd nuftf/  hfFr ul/ / x] , k5\ofO/ x]  . 
o;sf]  lgisif{ xfn}  pgLx¿n]  k|sfzg u/ ] sf 
5g\ . h;cg';f/  hLjgsf]  z'?jftL r/ 0fd}  ha 
snfsf/ x¿n]  c: j: y afgLx¿ TofUg yfN5g\, 
pgLx¿ a'9\of} nLdf v'zL tyf : j: y hLjg afFRg]  
;Defjgf klg plQs}  / x] sf]  5 .

j} 1flgsx¿sf cg';f/  o'jfj: yfdf nuftf/  
w"dkfg ug] {, cTolws dBkfg ug] { tyf clwsf+z 
;do cfn: odf latfpg] x¿ kl5 cjzfbu|: t 
ePsf lyP . lkmNd, gf6s tyf 6] lnlehgsf 
snfsf/ x¿df o:tf] ;d:of a9L b] lvPsf]  lyof]  . 
cTolws w"dkfg /  dBkfg ug] {x¿sf]  : jf: Yo  
#^ jif{s}  pd] / df lau|g yfn] sf]  cWoogdf 
b] lvPsf]  xf] .

;dod}  o: tf s'nt TofUg]  snfsf/ x¿sf]  

: jf: Yo eg]  qmdzM ;'wf/  x'Fb}  j[4fj:yfdf eg] 
pgLx¿ v'zLofnLk"0f{ hLjg afFRg yfn] sf]  klg 
b] lvPsf]  5 . j} 1flgsx¿n]  pbfx/ 0fsf ?kdf 
uflosf l/ xfgfsf kf6{g/  ¥ofk/  P : ofk / sL, 
‘PldnL Og\ k] l/ ; ’ z[+vnfsL cleg] qL lnnL 
sf] lnG; tyf Xof/ L kf] 6/  lkmNd z[+vnfsf 
snfsf/  ¿k6{ lu|G6nfO{ cl3 ;f/ ] sf 5g\ . 
pgLx¿ ;fg}  pd] / df olt k|Voft eP ls To;nfO{ 
y]Ug g;s]/ s'ntdf kg{ yfn] . kl5 s'nt TofUg 
cg] s k|of; u/ ]  /  geGb}  cfˆgf]  hLjg ;'wf/ ]  . 

cWoogdf ;+nUgx¿dWo]  Ps 
lkmgNof08l: yt nfl/ of ljZjljBfnosL 8f= 
l6of s] sfn] g] g elG5g\, ‘olb tkfO{+ s'ntdf 
x'g'x'G5 eg]  rfF8}  g}  To;nfO{ TofUg' plrt x'G5 . 
To;nfO{ hlt rfF8f]  tkfO{+n]  lgoGq0f ug'{eof] , 
tkfO{+sf]  hLjg plt rfF8f]  ;'w|G5 . ’

‘o'jfj: yfsf v/ fa afgLn]  hLjgsf]  
pQ/ f4{df snfsf/ x¿nfO{ dfgl;s /  zf/ Ll/ s 

: jf: Yodf k|lts"n c;/  kf5{, ’ pgL elG5g\, ‘of]  
s'/ f snfsf/ x¿df hlt nfu" x'G5, ;j{;fwf/ 0fdf 
klg plQg}  nfu" x'G5 . ’

sltko snfsf/ x¿n]  Jofofd gubf{ 
zf/ Ll/ s : jf: Yodf Ifo k'u]sf] lyof] . w] / } h;f]  
cj: yfdf w"dkfg ubf{ snfsf/ x¿sf]  : jf: Yo 
g/ fd|f]  ePsf]  cWoogdf b] lvPsf]  lyof]  . To: t}  
cTolws dBkfgn]  snfsf/ sf]  dfgl;s /  
zf/ Ll/ s b'j}  lsl;dsf]  : jf: Yodf ;d: of  
b] lvg yfn] sf]  lyof]  . of]  c;/  bL3{sfn;Dd 
c: j: y afgLdf lnKt ePsfx¿df cem a9L 
b] lvPsf]  lyof]  .

w"dkfgn]  kmf] S;f] sf]  SofG;/ , d'6' /  
Zjf;;DaGwL ;d: of pTkGg x'g] / Jofofdsf]  
sdL clg  cTolws dBkfgn]  eg]  ljleGg 
c+u km] n x'g] , SofG;/ , : 6«f] s, d'6'sf]  cf3ft 
u/ fpg]  /  rfF8}  d[To' x'g]  h: tf ;d: of lgDTofpg]   
u/ ] sf]  kfOof]  .

!!! ;h{ssf snf
sf7df8f} +sf]  / fli6«o snf kl/ ifb\df clxn]  

lxdfnog cf6\;{ km] l: 6en @)@% rln/ x] sf]  5 . 
!!! hgf snfsf/ sf snfs[ltx¿ k|bz{gLdf 
/ flvPsf]  5 . cu: 6 ( b] lv z'? ePsf]  k|bz{gL 
!$ tfl/ v;Dd rNg] 5 . o; jif{sf]  km] l: 6endf 
k] lG6ª, kf} ef, d"lt{snf, lk|G6 d] lsª, OG: 6n] zg, 

;] / fldS; nufotsf ljwfsf s[ltx¿ k|bz{gLdf 
/ flvPsf 5g\ . of]  km] l: 6enn]  g] kfnL skf] {/ ] 6 
If] qnfO{ snfdf nufgL ug{ k|] l/ t ug{]  dfq geO{, 
: yfgLo ;+u|fxs /  snfk|] dLnfO{ k|ToIf ¿kdf 
snf cEof;;Fu hf] 8\g]  ;] t'sf ?kdf sfd ug{]  
cfof] hs cf6{: f\ g] kfnn]  hgfPsf]  5 .

kfnf] lkmNd 
lgb] {zgsf]

o;cl3 b'O{ j6f Do'lhs 
lel8of] lgb]{zg ul/;s]sL 

gLtfn] o; k6s lkmNd  
cfF6]sL x'g\

g]  kfndf dlxnf lkmNd lgb]  {zs cf}  +nfdf uGg 
;lsG5 . nfdf]   ;dob]  lv lkmNd pBf]  udf /  x]  sf 
dlxnf lgb]  {zsx¿n]   cfkm"nfO{ bf]  xf]  ¥ofpg]   lxDdt 
u/  ]  sf 5}  gg\ . o:  tf]  df cfkm"nfO{ chdfpg]   k|of; 
gLtf 9'+ufgf clwsf/  Ln]   ul/  /  x]  sL 5g\ .

olta]  nf pgL ‘kfj{tL  ’ lgb]  {zg ug]  { 3f]  if0ffsf 
sf/  0f rrf{df l5g\ . bz}  +kl5 lkmNd ˆnf]  /  df hfg]   
tof/  L gLtfsf]   5 . of]   lkmNdsf nflu gLtf cfkm}  +n]   
syf n]  v]  sL 5g\ . pgL cfkm}  +n]   lgb]  {zg;Fu}   clego 
klg ug]  { ePsL 5g\ . ‘syfn]   g}   dnfO{ lgb]  {zg ug]  { 
cfTdljZjf; knfof]  ,  ’ pgn]   elgg\, ‘km]  l/   d}  n]   
cfˆg}   nufgLdf hf]  lvd df]  ln/  x]  sL 5' . ca d]  /  f]   
nflu clego;Fu}   lgdf{0fh:  tf s'/  fnfO{ /  fd|f]  ;Fu 
Joj:  yfkg ug{ ;S5' ls ;lSbgF eGg]   r'gf}  tL 5 .  ’

lkmNddf gfos gePsf sf/  0f s'g}   rlr{t 
cg'xf/  nfO{ cg'alGwt gul/  Psf]   klg pgn]   
atfOg\ . elG5g\, ‘lkmNddf lx/  f]   5}  g . syf g}   lx/  f]   
5 . To;}  n]   xfdLn]   lx/  f]  sf]   5gf]  6 u/  ]  sf 5}  gf}  F .  ’

lkmNd aGg' slxn]   xf]  , clxn]   g}   xNnf ug{ 
yfNg'eof]   lg eGg]   k|Zgdf pgn]   lkmNd pBf]  u 
g}   xNnf ug]  { pBf]  u ePsfn]   z'?af6 g}   xNnf 
u/  ]  sf]   atfOg\ . ‘oxfF xNnf gu/  L r"krfk a:  of]   
eg]   t s'g a] nf lkmNd cfof]  /  uof]  yfx}  x'Fb} g . 

ˆnf]  /  df hfg'cl3 xNnf u/  ]   kl5 lkmNdsf]   
a|flG8ªdf ;3fp k'Ug ;S5 . To;}  n]   
x/  ]  s lbg rrf{sf nflu s]  xL g s]  xL 
ug'{k5{ eGg]   d]  /  f]   dfGotf xf]   .  ’

lgb]  {zg cfkm\gf]   ?lrsf]   
ljifo ePsf]   klg pgn]   atfOg\ . 
‘d}  n]   o;cl3 b'O{ j6f Do'lhs 

lel8of]   lgb]  {zg ul/  ;s]  sL 
5',  ’ pgn]   lgb]  {zgaf/  ]   elgg\, 
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